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EKOEZH
Tou Aokntikol ZupBouliou tng Avivupng Exanpiag pe tnv enwvupio MAKIOE A.E. eni twv TMENPAYUEVWV TG
ETQUPIKIG XprioEwg 2015 (1/1/2015 - 31/12/2015).

NPOZ THN ETHZIA TENIKH IYNEAEYZH TQN METOXQN THZ 28" SEMTEMBPIOY 2016

ASLOTILOL K.K. LETOXOL,

H napovoa £kBeon tou Awowkntikoy ZupBouliou avadépetal otnv etatpki xpron tou 2015 (01.01.2015-31.12.2015)
ouvTaxOnke kal eival MAAPWG EVAPUOVIOUEVN PE TLG OXETIKEG SlaTdéets Tou N 2190/1920, apBpo 107 nap. 3 SeSopévou
ot n etaupia MAKIOZ A.E. (ed’e€rig «Etaupion) kataptilel evonounpéved xpn MOTOOLKOVOULKEG KUTAOTAOELG.

H napovoa £kBeon nephauPdvel OAeg TG avaykaieg mAnpodopiec yia tiv xpn HOTOOLKOVOLIKA KOTAaTOon Tng
Etaupiag, AapBavopévou 8& unopn dtL n Etaipics GUVTAGOEL EVOTOLNUEVES XPNHOTOOLKOVOULKEC KOTAOTAOELS, N €kOean
auty eival eviaia kot adopd Ta EVOMOLUEVA XPNUATOOLKOVOULKA OTOLELX TNC Etauplag, kal twv emyelpfcewv nou
gvorolouvtal pe Slaitepn avadopd ota EMUEPOUG OTOLXELR TWV ETUXELPHOEWY, OMOU Elvar avaykaio ylo mAnpéatepn

mnpodopnan.

Ztov Oplo KoL KOTG EMEKTACH OTLG EVOMOUNUEVES XPNUOTOOLKOVOMIKES KOTOTAOELG TtepAapBavovtal ekToC tng
Etaupiag kat n Quyatpikn etatpio STRATOS TRANSPORT CO Ltd pe £8pa tn 6 Boulyapiag kaL mOCOOTO CULUETOXAS
96%. KaBwe n avwtépw Buyatpwkr amoktibnke v 31.03.2015, n xpion 2015 eivar n mpwn xprion otnv omnoia
KATAPTI{OVTAL EVOMOLNUEVEG XPNMUATOOKOVOUIKEG KATAOTAOELS KL WC €K TOUTW TOl EvoTounpéva. KovBUALaL Tng
31.12.2015 bev eivar cuykpiowua pe to avtigrotya tng 31.12.2014.

A. EZEAIZH EPFAZION TOY OMIAOY KAI THX ETAIPIAZ

Onw¢ mpokUMTEL ano Ta apOUNTIKA SESOUEVA TWV XPNUATOOKOVOUIKWY KATAOTHCEWY ™G 31.12.2015, o KUkAog
Epyaowwv Ttou Ouidou kat TG Etaipiog, mapouaiace avénon o€ mooootd 6,92% kal Helwon og moocoatod 4,53%,
QUTLOTOIXWG, OE OXéan Ue tn xprion 2014. H pkpr peiwaon otov KOkAo Epyactiv tne Etatpiag odeidete kupiwg otnv
petadopd oupBolaiwv pe onuavtikoUlg meAdteg otnv Buyatpikr etaupiocc STRATOS TRANSPORT Co Ltd KaBwe
adopovoav cupBolata MEAATWY TG ayopds nou Spactnplomnoteitat Kupiwg n BuyaTpuks ™G eTaLpla.

Ta kEpSN Tipo dpopwv Slapopdwbnkav avtotoixws yia Tov Outho Kot thv Etaupia oTo mogd Eupw 2.113.980,92 kot
Eupw 1.634.637,24, auénpéva o€ mooootd 63,17% Kat 26,17% GE OXEGN KE TNV PONYOULEVN xpnan.

H katd ta dMa wavorountikr e§EALEN Tou KUKAOU epyactov Tou Opidou kat tne Etatpiag, e pia mepiodo yevikdtepng
Udeong yLa Tov KAASO ko uéaa aTnV OLKOVOULKA Kpion Tou BLiveL n Xxwpa pac, odelletar Katd Béon otnv kavétnta
VQ TIAPEXOUHE UMNPEesie uPnAoy EMUTESOU pPE OMOTEAEGUA VA TNV EMTOTEVOVTAL OAO Kal peyoAOTEPOG aplBudg
nehatwy. O Ouhog kat n Etawpic pag ot xprion 2015 GUVEXLOE TNV EMEKTAON TWV Spagtnplotitwy g oto
HEYOAUTEPO péPog TG EMGSaG aMd kot oto efwTeplkd Kal LOXUPOMOinoe aKOUN TEPLOOOTEPO tnv BEon tou
otnv EAAnvik ayopad.

H mototkr BeAtiwon twy napexouevwy and tov Opto kat tnv Etalpia UMNPeoLdY eKTLHOUME 6TL Oa ouveyloBei kat
™ vea xpovid kupiwg Adyo Twv enevBuoewv oe avBpwmoug kat e€omAtopud. Ot EMEVEUTELG QUTEG ETILTPEMOUV OTOV
Opro ko otnv Etaupiar Ty adénon g napaywykdtntag kol tnv guvex PeAtiwon twv TIOPEXOUEVWY UTINPECLIV.
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Ta aroteAéguara tou Opidou kat ™G Etaipiag StapopdwonKkoy CUVONTIKG we EAC:

‘Ouhog ‘Opog

31.12.2015 31.12.2014 Awadopd o %
KukAog epyaoiwy 38.374.291,43 35.889.682,84 6,92%
Kéotog mwAnBévtwy (34.222.853,66) (32.137.302,10} 6,49%
Mkto képSog 4.151.437,77 3.752.380,74 10,63%
Aowuna écoda / (€€0ba) 288.004,77 117.142,97 145,86%
‘E€oba S1aBeang (432.736,83) (602.371,75) (28,16)%
‘E€oba Sloiknong {1.055.489,50) (1.087.151,90) (2,91)%
Aettoupyiké Képsn 2.951.216,21 2.180.000,06 35,38%
XpNUATOOLKOVOULKA £606a 146.986,12 98.378,79 49,41%
XpNHOTOOLKOVOULKG €€06a (984.221,41) (982.801,67) 0,14%
Képdn npo ¢pépwv 2.113.980,92 1.295.577,18 63,17%
Dépog etoodnuatog nepédou (667.481,58) (376.196,28) 77,43%
KaBapd képbn xpriong (A) 1.446.499,34 919.380,90 57,33%
Képdn anodibopuceva oe:
I6L0KTRTEG TNG ETaupiog 1.429.283,99 919.380,90
Awatwpata petoPndiag 17.215,35 0,00
Aoutd cuvoAikd écoba
Avanpooappoyn afiag akwnhtwy og ebhoyn afia 2.031.295,91 0,00
Aowd écoda 788,41 0,00
Avoloylotikd kEpSn/ (Tnpieg) 3.511,36 13.048,69
Dopol ELoOSHHATOG AOUTWY CUVOALKWY ECOS WY (1.011.165,67) (3.392,66)
Aound ouvolka éco8a petd artd pdpoug (B) 1.024.430,01 9.656,03
ZUYKEVIPWTLKG GUVOAKG écoba petd arnd ¢pdpoug
(A+B) 2.470.929,35 929.036,93
ZUYKEVTPWTLKA OUVOAtkd £é006a anobLboueva oe:
I18lokTATEG TNG ETOupiag 2.453.311,69 929.036,93
Awouwpara petogndiag 17.617,66 0,00
Képbn petd and dopoug avd petoxr (€/petoxn) 10,33 3,88
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Eraupia Etaupia

31.12.2015 31.12.2014 Awadopd oe %
KukAog epyactwv 34.263.430,35 35.889.682,84 (4,53)%
Kootog nwAnBéviwy (30.951.681,56) (32.137.302,10) (3,69)%
Mkt képSog 3.311.748,79 3.752.380,74 (11,74)%
Noutd €o0da / (£€0da) 532.534,81 117.142,97 354,60%
‘E€oba Stabeonc (417.945,72) (602.371,75) (30,62)%
‘E€oba Sloiknong (956.246,83) (1.087.151,90) (12,04)%
Aettoupyika Képbn 2.470.091,05 2.180.000,06 13,31%
XpNUATOOLKOVOULKG €060 140.101,70 98.378,79 42,41%
Xpnparootkovoulka é€oba (975.555,51) (982.801,67) (0,74)%
Képbn npo dopwv 1.634.637,24 1.295.577,18 26,17%
Mopog eloobrpatog neplddou (618.521,56) (376.196,28) 53,68%
KaBapd képdn xprionc (A) 1.016.115,68 919.380,90 14,92%
Kép6n anobibopeva oe:
16oktiTeg TNG ETaupiag 1.016.115,68 919.380,90
Awauwpara peondiog 0,00 0,00
Aowund ouvoAikd €coba
Avanpooappoyn aflag akivitwv oe ebAoyn ofia 2.020.908,91 0,00
Avotoyiotika képdn/ (Inuieg) 3.511,36 13.048,69
Mopot £L006ALATOC AOUTWY GUVOALKWY EGOSWV (1.010.048,13) (3.392,66)
Nound guvolikd £006a petd and ¢pdpoug (B) 1.014.372,14 9.656,03
ZUYKEVIPWTIKE GUVOAIKG 0060l META and ddpouc (A+B) 2.030.487,82 929.036,93
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H owovopkn eniSoon tou Opilou kat TG Etaipiag MPOKUMTEL QN6 TOUG MOPOKATW apBuobeikteg, oL omotot

MAPOUOLATOUV TN SLAXPOVIKF HETABOAN TWV ONUAVTIKOTEPWY OLKOVOULKWY UEVEDWDV.

Ouhog ‘Outhog Etatpia Etaupia
1. ApBpodeikteg Owkovopikrc AlapOpwoewc. 2015 2014 2015 2014
1.1 Kukhodopotv Evepyntiké / ZUvolo Evepyntikou 24,99% 22,98% 26,06% 26,06%
1.2 KaBopri G@éon / 2Gvolo Yroxpewoewv 57,62% 57,29% 54,21% 54,21%
1.3 KaBapri B€on / Mayio evepyntikd 48,74% 47,29% 47,54% 47,54%
1.4 KukAodopoUv Evepyntiko / BpaxunpdBeopes Yioxpewoels. 115,80% 110,47% 63,69% 63,69%
2. AplBpodeikteq Amoddoewg ko AntoSotikdtnrac.
é.ézonKaeapa AnoteAéopara XpRoews (rpo ddpwv) / Kabaph 11,55% 9,18% 7.97% 7.97%
2.3 Kaleapa Anore}\eo’ua}'a Xprioewg (npo dpopwv & 25.27% 23,11% 23,16% 23,16%
anoaBécewv) / Kabapr 8éon
2.4 Muwrda Anotedéopora / KOkAog Epyaotiv (mwAfoeLc) 10,82% 9,67% 10,46% 10,46%
2.5 Kokhog Epyacwwy (mwAfosig) /KaBapr Oéon 209,71% 192,44%  220,82%  220,82%

B. MPOBAEWEIZ A THN MOPEIA TOY OMIAOY KAI THE ETAIPIAZ

Amd T XPNUATOOLKOVOMIKE otoxeia tou A’ efapfivou Ttou 2016, TPOKUTIEL N av§non katd nmocoatd 25% otnv
kepbodopia tng Etaipiog.

To 2016 avapéveral va anoteréoel Tnv mAéov kepSoddpa xprion otnv totopia Tou Opilou Kat ¢ Etaupiag kot autd
odeiretal oTnv £6paiwcn ag we Tov Mo aflérato nApoxo unnpeolwv logistics atnv EAAGSQ ev péow kpiang.

. EEOAA EPEYNQN KAI ANANTYZEQZ

O Ophog kaw n Etauplar Sev mpayparonoinooav €608a €peuviv kal avartviewe T Slaxetpotikny xprion 2015.

A. KATEXOMENA XPEOIPA®MA

O Opitog kau n Etaupian €xouv otnv katoxri Toug xpedypada OuvoAikAg afiac Eupt 463.333,15 énea and
OUMHETOX otV augnon petoxikol kedahaiou tng Tpdmelac MNewpowwe. H Awoiknon tng Etoupiog avapével
ueconpoBeopa obEAN amd tnv SUYKEKPLUEYN EMEVEUOH.

E. AIAOEZIMO IYNAAANATMA

O Ouihog kat n Etapia Sev éxouv katabéoelg oe ouvdMaypa tnv 31.12.2015.

IT. ZYMMETOXEZX

H Etawpia tnv 31.03.2015 anéktnoe to 96% tng STRATOS TRANSPORT OOD, n onoia AeLtoupyoUoE WG AMOKAELOTIKOG
urnepyorapog g Etaupiog ota BaAkdvia yia Ti§ HETadOpEG LypwV TPodipwy. H ouykekpLuévn enévéuan avapévetat va
anodépet moManAd odéAn kabwg Ba SwoeL TV SuvatdTnTa TG MEPALTEPW AVATTTUENC TTIC BaAkavikég ayopeEc.

Z. AKINHTA KYPIOTHTAZ TOY OMIAOY KAI THE ETAIPIAZ - EMMPATMATA BAPH

1. H Etoupio katexel amoBnkeuTikd kévipa otnv mepoxd tou Kaloxwpiou, otnv meploxr tng rédupag ko
Aypotepdxio otnv neploxn tng @npag oto omoio pnopet va avartuxBei véo anodnkeutkd KEVTpo.

2. H afic twv nopomdvw akwAtwy eival auth nou epdaviletal oTtov LCOAOYLOWO ¢ Etaupiag kat
QVaAUTLKA OTO TNPOUKEVO MNTpwo mayiwv.
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3. Zta nopandvw KTiplo-TEXVIKA €pya KOu OTLG OUMOOBECEL QUTWV EXOuv yivel EKTIHACELS and avefdptnto
eKTLUNTA Ko UPaVIJOVTOL OTLG OLKOVOMLKEG KATAOTAGELS oTnv eVAoyn afia Toug.

4. Zta akivnta tou Kadoxwpiou kat tng Médupag éxel yivel eyypadn epnpdypatwy Bapwv, Pe oKomd T mapoxn
ggaododicewv ora mAaiowa g oUvopng twv S00 véwv opoAoyakwv Savelwv Tou emétpeav T
avadLdpBpwon Tou SaveLoPoU KL TNV CHUAVTLIKY KElwaon Tou KAOToUE XpnHaToSOTNoNC.

O. YNOKATAZTHMATA-EMKATAZTAZEIZ

O Ophog kau n Etaupior éxouv o€ Aewtoupyia ta akdAOUOA UNOKATOOTHUATA-EYKOTAOTAOELS:

A/A AIEYOYNZIH T.K. THAEDQNO

1. YMNOKATAZTHMATA 260 XA ©egcalovikng — Neag 57011 | 2310573184
Xohkndovag. TEQYPA OEZIAAONIKHZ

KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEX
Awayeipion Xpnuarooikovopukwyv Kivbivwv
Mapdyovteg XPNILOTOOLKOVOLLKOU KlvSUvou

0 Ouldog kat n Etopior  extiBevtar g S1dopoug XPNHUATOOKOVOULKOUG KvEUVOUG CUUMEPNABAVOUEVWY TWV
anpPOPAENTWY SLOUKUNAVOEWY GUVAAAQYUATIKWY LOOTUULLV KOL ETUTOKIWY, KIVEOVWY ayopdc, TLOTWTIKWY KWwEUVWY Kot
KwdUvwv peuototntag. To guvoAko mpdypappa Staxeiplong kwdluvou tou Opihou €xeL oTéXo va EAXXLOTOTIOLATEL TIC
mBavég SUOUEVELG EMUMTWOELG AUTWY TWV SLAKUHAVOEWY GTH XPN LATOOKOVOULKH artdSoan tou Opiiou.

H oAtk TG Slaxeipiong Tou kwdbvou epappdleta and my Awoiknon tou Opidou n omola afloloyel Toug KvSUvoug
mou oxetilovtoL e TG SpactnpldTNTEG Kat TLG AeLtoupyieg tou Kal mpoPaivel oe oXeSLON6 TnG peBodoAoyiag pe
EMAOY TwV KATGAANAWY XPN LATOOLKOVOULKWY TPOIOVTWY yLaL TNV HELWAN TOU KWEUVOU.

T XPNHATOOLKOVOLIKA Tipoidvta mou Xpnotponotel o Outhog amoteholvral Kupiwg and katabéoelg oe Tpanelec,
ouvoMayég ae §€vo vouLopa gt TPEXOUTEG TLUEG 1 mpoBeopiakd cupPolawa peAhovtikig exmARpWONnG, TPAME(KOUC

Aoyaplacpoug unepavaAndbng, Aoyapiaouolc ELOTIPAKTEOUC KOl TIAN pWTEOUG.

ZuvoAAayuaTikog Kivbuvog

To aUvoho oxebov twv ouvarlaywyv Tou Opidou kat TG Etaupiag mpaypatonoleital o Eupw Kal GUVETMS O KivEuvog
CUVOAAYUOTOG ELVOL TIEPLOPLOUEVOC.

H Etatpia katd mdyia taktikr, Sev npoayopdlet ouvaMaypa kat Sev cuvantel cupBoAata HEANOVTIKAG EKTARPWANC
ouVaAAGypaToG UE EEWTEPLKOUG avTiaupBarrdpevouc.

Ot ouvadhaypatikég Sladopég ou mpokUnTouy otig eAdXLoTEG cuvalhayég o GAAa vopiopata eival apeANTEEC Kat
OUVEMWG OL OTIOLEG BLaKUUAVOELG oTnV ayopd cuvoddyupatog Sev Ba ennpéalav to amotéAeoupa. Ta Kuplotepa
voutopata cuvalaywv otov Opo eival to Evpw kaBwg kat to AéBa Boulyapiag To omnoio eival cuvSeSepévo pe to
Eupw pe otabepn Lootia.

Kivéuvog Tipwv

O Ouog kat n Etaupio extiBevian kKupiwg oe peTaBolég tnG agiog Twy epmopebowy ayadwy mou mpopndedovtat
(reTpéaio) kal we ek T0UTOU MPOCAPUSTETAL AVEAOYX N TOALTIKA AOBEUATWY KL N EUTOPLKA TIOALTIKA TOUG. O Ophog
KoL n Etaipia petadepouv otoug MEAATEG TOUG TG OMOLEG HETAROAES OTIS TIMEG ayopdg Ttou mMetpeAaiou (pHéow

nPOCaUENonG TWV TLLWVY) KA WG EK TOUTOU SEV TPOKUTITEL KAVEVAE KivEUVOG amd Tig HETABOAES TWV TLUWY OyOpPAcC.

Agv UTTAPYEL ONUAVTLIKN EUNOPLKA EEAPTNON orO TIPpouNBeUTEG.
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O Opwog kat n Etoupio mpoBaivouv oe €heyxo amopeiwong twv amoBepdrwv kar efetdouv Thv kabapr
pevatonouion agia Twv anobepdtwy kat pdoov ouVTpEXoUV Adyot anafiwong axNUOTi{ouv KATGAANAEC poPAEYELG
Wote N agia Toug OTIG XPNUATOOLKOVOLLKES KATAOTAOELG va TAUTIZETOL [E TNV TIPAYHATIKH.

O Opthog kaw n Etaupio éxouv otnv Katoxr toug Siampaypatedoua xpedypada onwe apoPaia keddhaia/ UETOXEC
ELONYMEVES OTO XpNuaTioTnpelo Kaw opdAoya Ta omoia SLakpatoUvTaL YL GUVIOHO XPOVIKO SLAGTNHO Kot OUVENWC
extifetal o kivbuvo HETOBOANG TWV XPNHUATLOTNPLAKMV TV XPEOYPAPWY. QOTOC0 KABWE 0L AVWTEPW eNevOUOELC OE
Xpedypada mpokintouy otav udictatar endpkel Slabecipwy kal pe Baon O MEOYPOUpA AnMOTMANPWHAG TwV
UTIOXPEWCEWY tou Opidou Kkat TnG Etalpiag, o cuvoAikdg kivBuvog neplopiletal.

KivBuvog enttokiwv

Tot AELTOUPYLKG KEPSN KO TOHELAKEG POEG TOU Opihou kat Tng Etatpiag ennpedfoval MEPIKWG amd HETAPBOAEC OTIC TLUEG
Twv emrokiwv. O kivbuvog autdg meptopiletal, kabws OAa ta Sdveta tou Opitou kot tng Etatpiag, HOKPOTIPOBECUA Kot
BpaxurpdBeopa, éxouv cuvadBel pe Kupawvopeva emtékia Bdoel tou Euribor, To omoio Bpioketal oe Slaitepa
EUVOIKA ETIMES A KOL AVOUEVETOL VA TIOPAUELVEL OE XAUNAX EMiMeSa yla HEYAAO XPOVIKO SLdoTnpa.

Zuvenwg avdloya pe to ekdotote eminebo kaBapol Savelopol, n petafoAd Twv emitokiwv Bdonc davelopou
(EURIBOR) éxeL avaloywr emintwon ota amoteAéopata tou Opidou kat tng Etaupiog. O kivSuvoc HETABOANC
Qanewkovifetal otov nivaka nou akoAouBel e untodoyt{duevn petaBors ota emitokia (+), (-) pio povasda.

Avdaluon suaieBnoiac twv Saveiwv

‘Opthog Oupog Etaupia Etaupia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
ZUVoAO AQVELOKWY YIIOXPEWTEWY 16.195.106,75 14.792.825,51 16.195.106,75 14.792.825,51
ZUVOAO XpNUATOSOTIKWY YIIOXPEWTEWY 782.280,40 771.593,99 782.280,40 771.593,99
2UvoAo 16.977.387,15 15.564.419,50 16.977.387,15 15.564.419,50
MetafoAn erutokiou ( +) 1% 1% 1% 1%
MNogd tékwv 169.773,87 155.644,20 169.773,87 155.644,20
MetaoAn erutokiou (- ) -1% -1% -1% -1%

Mooo ToKwvY

(169.773,87)

(155.644,20)

(169.773,87)

(155.644,20)

H ouvexric kat mpoogekTiki mapakolovBnon SLaxeiplong Twv PETABOAWY TWV TUUMV EMLTOKIOU, MELDVEL ONMAVTLKA TLG
EMUMTWOELG EMNPEACUOU TwV KEPSWY amd TIG BpaxunpdBeopec mBavég SLOKUUAVOELS TWV ETILTOKLWY.

Mwotwrtkog kivbuvog

O Outhog kou n Etoupia mopéxel unnpeoieg amokAEOTIKA O avayvwplopéva Kot Gepéyyua avTioupBardpeva HEpN.
MoAutk} Tou Opidou kaw TG Etaupiog ivan, dtt 6AoL oL eAdtes, oToug onoioug mapéxovratl ayadd kat unnpeatec ent
TUoTWoeL, va urtopdAlovtal o€ Sabikaoieg motoAnnrikol ehéyxou eite péoa and avefdptntn apxn eite ECWTEPLKA
AapBdvovrag un’ 6din TV OLKOVOULK TOU KATATTOON, TTPONYOUHEVEG GUVAAAAYEC Ko GANES TOPAUETPOUC eAéyxovtag
TO MEYEBOG TNG MOPOXNG MOTWOEWY. Ernpdobeta, oL EUMOPIKEC AMaTrOELS mTapakoAouBouvTaL, ge ouvexn Baon, pe
OKOTO TOV MEPLOPLOHS Tou KvSUvou amd emodalei anattrioelg. To 2015 o Ophog kat n Etatpia avtetwmoay yLa
npwtn $opd peyaAo mTWTIKG KivEUVO amd ouykekpiuévo MENdTN, evavtiov Tou omoiou KwriBnkav vopwkd to 2016 kat
Katddepav va e0TpAfouv MEPIMOU TO 85% TwV EKKPEUWY OMAUTAOEWV QMO Tov MEAQTN KoL ylo TO HEPOG TNG
Evaopgévousas anattnong mou katd v extipnon g Awiknong Sev eival avaktriotuo, oxnuariotke npdPAedn
QMOMELWANG.

Oocov adopd TovV MOTWTKG KivEUVO TOU MPOKUTITEL OO TA UTIOAOLTTA XPNUATOOKOVOHIKG TIEPLOUGLAKE oTolXEla TOu
Ouidou ko NG Etaupiag, mou amoTeAoUVTaL ard HETPNTA KaL LOOSUVOUA LETPNTWY, O KivBUVOC amoppéel and T un
tipnon twv cupBatikwy Gpwv and Tov avIlaUUBAAAGUEVOD, HE uéylotn EkBean ion pe T Aoyotikr afia Twv péowv, 0
kivBuvog dpwg xapaktnpiletal meploptouévos kaBotL olpdwva pe T otpatnyikh Stayeipone Slabecipwy, o Ourog
kat n Etatpia xpnowomnololy ta pevota Slabéopua oe nuepiola Baon yia T peiwon tou BpaxunpdBeouou Savelopou
HEow Twv oupBdoewy factoring.
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Evtog Twv And 1

Enbpevwv3  And3 péxpr  péxpt5  Névw and 5
Oplog 31.12.2015 VALY 12 pfveg étn émn ZOvolo
Tparnelkd SAvela KUPALVOUEVOU
€TITOKiOU 1.173.099,71 3.472.007,02 0,00 11.550.000,00 16.195.106,73
YROXPEWOELS XPHOTOSOTIKWY
pLobwoewv 60.839,81 187.695,72 0,00 533.744,87 782.280,40
ELTOPLKES UTIOXPEWOELG 4.760.375,69 670.303,65 0,00 0,00 5.430.679,34
Tpéxouoeg popoAoyLKEG UTIOXPEWTELS 0,00 478.199,77 0,00 0,00 478.199,77

5.994.315,21 4.808.206,16 0,00 12.083.744,87 22.886.266,24

Evtég twy Ané 1

enopevwv3  And3 péxpt  péxpt5  Mévw and 5
Etaupia 31.12.2015 HNVWV 12 pveg € étn Zdvolo
Tpanefikd Svela KUPHOUVOEVOU
€mnutokiou 1.173.099,72 3.472.007,03 0,00 11.550.000,00 16.195.106,74
YNOXpeWOELS XPNUATOSOTIKWV
HioBwoewv 60.839,81 187.695,72 0,00 533.744,87 782.280,40
EMTTOPLKES UTIOXPEWOELS 4.795.064,31 0,00 0,00 0,00 4.795.064,31
Tpéxouoeg popOAOYIKEG UTIOXPEWCELS 0,00 478.199,77 0,00 0,00 478.199,77

6.029.003,84 4.137.902,52 0,00 12.083.744,87 22.250.651,22

KivSuvog peuotétntag

O Oprog kaw n Etaupia Sev avtipetwnifouv kivbuvo peuotdtnrag kaBdg Ta Tapelokd Slabéopa kot n XprRon Twv
TUOTWTIKWY TOUG oplwv pE TIG ouveEpyalOpeves Tpameles enapkoly yia va kaAUWOUY TnG avdykeg Tous. H Aloiknon
dpovriZel va Siotn pel erumAéov mioTwtikd OpLa dvta PeyaADTEPQ TWV AVOYKWV TNC.

Kedalaitouxikdc kivuvog

O npwrapxikog otoxos g Staxeipiong kedoaAaiou Tou Opitou kot tng Eraupiag sivan va e§aodaiotel n Soeripnon te
vPnAfG ruoToAnTIKG TOU SLBABULONG KoL TwV VYLKV SelkTiv Kedaaiou, MAOTE va uropolv va urootnpifovral Kot va
enekteivovral oL 5pacTnpLOTTEC TOUG.

O okorog g Slaxeipiang touv kedoAatouyikov Kwdbvou eival n efaaddMon TG SUVEXLBHEVNG SpAOTNPLOTNTOS TOU
Ouidou kau TG Etaupiag (going concern) yu va undpyouv LKavomonTikéG amoSO0ELS Yo TOUG HETOXOUC, Yid va
SlatnpnBel pia 1davikr) kedpahatouyik Sopr kot yia va petwdei to kdotog kedbaAaiou.

H Swatipnon | n npooapuoyn tng kedboAatouxkiG SopAG, UNOpEl va yivel Héow TNG MPOCAPUOYAC TOU TTOCOU TWV
HEPLOUATWY TTOU TANPWVOVTAL GTOUG METOXOUS, TNG EMLOTPOdIiG HETOXKOU KEDOAALOU GTOUC LETOXOUG, TN £KS0ANC VEWV
UETOXWV I} TNG MWANONE MEPLOVOLAKWY OTOLXELWV yia va uewwBEl o Savelopde,
Zuvteleotrig MdxAeuong

Ouhog Ourog Eroupio Eraupia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
BpaunpoBeopa Tpanelikd Advela 4.645.106,74 11.946.403,44  4.645.106,74 11.946.403,44
MakpornpoBeopa Tporelikd AdveLa 11.550.000,00 2.846.422,07 11.550.000,00 2.846.422,07
Meiov : Topelakd AlaBéopa & wwoblvapo (807.615,27)  (1.173.130,12) (352.636,17) (1.173.130,12)

KaBapd Xpéog

15.387.491,47

13.619.695,39

15.842.470,57

13.619.695,39

ZUvolo 16iwv Kedparaiwv

18.298.789,10

16.252.952,10

17.805.039,92

16.252.952,10

Zyvolo KedaAaiov

33.686.280,57

29.872.647,49

34.647.510,49

29.872.647,49

ZuvteAeotric MoxAeuong

46%

46%

47%

46%
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Aounol Aettoupywkoi KivSuvor

H Awoiknon tou Opidou kat TG Etatpiag éxet eyKaTaoTioeL AELOMOTO TUTTNHA ECWTEPLKOU EAEYXOU ylOt TOV EVIOTILOUO
buohettoupylv kou EEXPECEWY OTA MAQLCLOL TWY EUNOPLKWY TNEG EPYACLWY. Ot doHOALOTIKEC KOAUPELC TEEPLOUOLAC Ko
Aoutwv kwdlvwy kpivovtal enapkei. O Ouhog kat n Etaupioe Sev mpoPAéneton va QVTLUETWITLOOUV ONUAVTIKOUC
KwbUvoug oto BpaxumpdBecpo yevikotepa Xpovikd opifovta. H efetSikeupévn texvoyvwoio tou Ouidou kai g
Etaupiag, n ouvexnc enévbuan oe dptia e§eLSIKELUEVO AVOPWITILVO SUVALLKO KL OL LOXUPEC unodopég o ouvbuaoud pe
™y avartuén véwv mpoiévrwv BonBolv kat umootnpifouv Tov Oupio kat tnv Etarpio €tol WOTe va elvat SLapkwe
QVTOYWVLOTLKOL KaL va SLELoBUouv Oe VEEG ayOpEg, TEPLOpi{ovTag TOUG KEUVOUG TOU QVTAYWYLOTIKOU opilovta.

ErunpdoBeta, oL ouvexws mpooapUOlOMEVEG OTO VEO ETUXELPNUATIKO TEPIBAMOV SOpEC pac oE ouvbuaoud Le to
ONavTLkG UPog Twy avektéAeoTwy épywv pag Sivouv to Sikaiwpa va motevoupe ot Ba avtanokplBolue oTLG
QVAYKEG TNG KPLOLUNG XPOVLAS TToU SLavUoUE TO0O AMOSOTIKG 00 KoL TIOLOTIKA.

H. ENAEXOMENEZ ZHMIEZ :TO AMEIO MEAAON

Agv UMAPXOUV YVWOTA yeyovdTa, OUTE avapévovtol TéTola mou Ba pmopoloav ve mpokaAéoouv {nuieg otov
Oplo kaw otnv  Etaupia oto Gueco péMhov. Emiong o Opiog kaw n Etoupio eivat aodoAiopévn KATd U@V
katootpodwy Kal Aomwv kwivwy, kabwe eniong éxel aodaliopévn Katl TV agtikh euBlivn e Aettoupyiag twv
HETaPOPLKWY TNG LECWY KL TWV EYKOTACTACEWY TNG.

I. ANAEZ NAHPO®OPIEX

Katd v etapki xprion 2015 (01.01-31.12.2015) mou éAnge, oL MPOORABELEC TOU OpIAOU KaL TC Etaiplag agou
AdBape ur’ Odn ko TG StapopdwBEITEG OIKOVOUOTEXVIKEG OUVBRKEC OTO KAGSO Twv HETAadOpWY KAl UTTNPECLWV
logistics katéAn€av otnv e0puBuo kot opoA Siefaywyh TG EV yével SpaoTNPLOTNTAC TOUC, £TOL WOTE v
ONUELWBEL  LKaVOTIONTIK  EKMANPWON  TOU  ETMIXELPNUOTIKOY OKOTIOU TOUG KoL  ELSIKOTEPRL Vot emnitevxBouv
LKOVOTIOUNTIKA  QMOTEAECUATA OE OXEON ME TNV OLKOVOHLKY LOOPPOTia UETAEY MOPAYOUEVWY UTINPETLIDY KoL ™mg
S1aBéoewg atoug meAdreg tou Opidou kat tng Etawpiag.

INUAVILKA YEYOVOTQ

Tnv etaupikl xprion 2015 o Outhog kat n Etaupia npoxwpnae otnv e€ayopd o€ mMocoaTo 96% TOU HETOXKOU KEDAAALOU
g etatpiag STRATOS TRANSPORT Co Ltd pe €5pa tnv Boulyapia. H efayopd auth cupPdAel otnv anodotkdtepn
TapOXI| UTINPECLWVY OTOUG MeAdes Tou Opidou kat Tng Etaupiog otn BouAyapia Kat TLG YELTOVIKEG XWPEG Kat evioXUEeL Ta
OUVOALKG OLKOVOULKA UEVEBN Tou Opitou kan tng Etaupiag. Eniong Sivel Ty Suvatdtnta tne TIEPOLTEPW AVATTTUENC TWV
Spaatnplotitwy tou Ouilou kat tng Etapiog otig BaAkavikég ayopéc.

MNpoontikég yia tn véa xpovid

H Awoiknon muotelel dtt kUpLog otdxog tou Opihou kat Tng Etaupiag Ba mpémet va eival n TEPALTEPW EVioXUON TNC
duvapkig toug mopeiag, pe avfnon tou peplSiou ayopdg TOGO OTO ECWTEPIKS, 000 Kai OTO eSwrepkd. Mo
OUYKEKPLUEVD, BAOLKOG OTOXOG OTOV KAGSO Twv HETadopwy CUTKELAOUEVWY Tpodipwy eivar n QVTIKOTAOTAON TOU
HETadopkol Epyou emoPaAWY MEAATWY UE UYLELG TOU Ba MOPEXOUV VEEC TIPOOMTIKES. AKOMA OTOXOC OTOV KAGSO
anoBrkeuong eivat n abgnon tou MocooToy MANPATNTAG TWY EYKATAGTACEWY 0To KaAoXwpL.

H mapoboa ekBeon amodaoifetal va tebel otnv 81dBean twv eheyktdv Tou Opidou kaLtng Etapiog.

Téhog TO Alowkntikd ZupBouAo Béter v mopoloa €xkBeon pall pe TIG XPNUATOOLKOVOUIKEG Kataotdoelg tou
Ouihou kou tng Etaupiag otn SidBeon twv petdxwv tou Oupthou kat tng Etaupiag kot Intd  amd auToUS otnV
TakTk vevik cuvéheuon tng 28" ZemrepPpiou 2016 va eykpivouv i XL HE TNV npoBAenduevn amaptia kot
mMewogndia v Swaxeipon Tou Opidou kat g Etaupiog yla To SloXElPOTIKG €roc Tou  EAnfe  ka TG
XpNHOTOOLKOVOULKES KOTAOTAOELS QUTWV.
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MAKIOZ A.E. - ETHZIEZ XPHMATOOIKONOMIKEX KATAZTAZEIL 1.1-31.12.2015

Oha ta péAn tou SoknTikol oupBouliou ocupdwvolv pe TNV mapandvw £kBeon Slaxeiplong  kat tig
Xpnuatootkovopikég Kataatdoetg tou Opidou kat tng Etaupiac.

Kahoxwpt @ecoahovikng 28" Zemtepppiou 2016

O NPOEAPO: AX TA MEAH

QU OpaoUBouiou MoakloG OpacuBoulog tou Evotpatiou
Moktog @paguBouiog tou Qwpd
MakioU Zodia

ETADOPON - MakioU Zpapw

b KAYZIMON

...3. AONIKH

hX:2310.754.869

Y. DAE OEI/NIKHI
f 510304000
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— Deloitte Avavuun Etaipia
e OI e OpkwT®V EAeYKTOV AoYIOTOV
@ AdpiavounoAewc 1A
551 33 KaAapapia,

Oegoahovikn

TnA.: +30 2310 406 500
Fax: +30 2310 416 447
www.deloitte.gr

EKOEZH EAErXOY ANEEAPTHTOY OPKQTOY EAErKTH AOTIZTH

Mpog Toug MeTdxoug TnG ETaipiag MAKIOZ ANQNYMH ETAIPIA

'ExBeon EAE i Tov ETaipikov kar Evonoinuévev X IKOVOUIKGOV KaT: EWV

EAEyEapE TIG GUVNUUEVEG ETAIPIKEG Kai TIG EVOMOINUEVEG XPNHATOOIKOVOMIKEG KATAOTATEIG TNC ETaipiac MAKIOS
ANQNYMH ETAIPIA, o1 0noieg anoTeAoUvTal and TNV €TAIPIKF KAl EVOMNOINUEVR KATAOTAGN XPNUATOOIKOVOUIKNAG
8¢ong TnG 31n¢ AekepBpiou 2015, TIG ETAIPIKES KAl EVONOINUEVEG KATAOTAOCEIG GUVONKOU E1008APATOC,
HETABOA®V I1Bi0V KEQAAGI®V Kal TAPEIGKOV POGV TNG XPAOEWS Nou EANEE TNV nuepopnvia auTtr, KaB®E Kal
NEPIANYN ONUAVTIKGY AOYIOTIKOV apX®V Kal HEBOSwWY Kal Aoinég eneEnynuaTikéG NANpopopiec.

EuBuvn Tng Aloiknong via Tig ETaipikég ka1 Evonoinpéveg XpnpaTtooikovouikég KaTraoTaceic

H d1oiknon €xel TNV €uBUVN yia TNV KATAPTION Kai EUAOYN NAPOUGIACN QUTMV TWV ETAIPIKMV Kal EVOMOINUEVOV
XPNHATOOIKOVOUIKWY KATAOTACEWY CUHP®VA UE Ta AlgBvr) MpdTuna XpnpaTooikovopikig Avapopac, onwg
auTa ¢xouv ul0BeTnBei and TNV Eupwnaikr} ‘Evwon, onwe Kar yia ekeiveg TIG e0wTePIKEG DIKAISES, Mou N
dioiknan kabopilel wg anapaiTnTeg, WOTE va kabiararal duvath n KAaTapTION ETAIPIKMV KAl EVOMOINPEVWY
XPNHATOOIKOVOUIK®OV KATACTACEWY anaAAayuévwy and ouciwdn avakpifela, nou oQeileTal eite og anaTn &iTe
ot AdBog.

EuBUvn Tou EAeykTh

H diki pag eubuvn €ival va ekPpAGOUNE YVOUN €M QUTMV TWV ETAIPIKDOV KAl EVONOINPEV®WY
XPNHATOOIKOVOUIK®Y KATAOTACEWV UE BACN TOV £AEyXO HaAG. AlevepyHOape Tov éAeyx0 pag oUP®WVa e Ta
Aiebvr) NpéTuna EAéyxou. Ta NpoTUNG QUTA ANAITOUV VA CUPHOPQYWVOUAOTE HE KaVOVEG SeovToloyiac, KaBmC
Kal va oXedIagoupe kal SIEVEPYOUHE TOV EAEYXO HE OKOMOG THV anokTnon eUAoynS S1aopaiionc yia To €av ol
ETAIPIKEG KAl EVOMOINUEVEG XPNUATOOIKOVOHIKEG KATAOTATEIG gival anaAAaypéveg and ouci®dn avakpiBeia.

O €Aeyxog nepihapBaver Tn dievépyeia 1adIKACIMV yia TNV andKTNON EAEYKTIKGOV TEKUNPIWY, OXETIKA E TA
noga Kai TIG YVWATOMOIAGEIG OTIG ETAIPIKEG KAl TIG EVONOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC, O
eniAeyoueveg dladikacieg Bacifovral oTnv Kpion Tou eAeYKTH NEPIAGUBAVOPEVNC TNG EKTIHNONC TWV KIVOUV®@V
0UTILd0UG aVaKpPIBEIag TwV ETAIPIKMY KAl EVOMOINUEVWY XPNHATOOIKOVOUIKMY KATAOTAGEWY, NOU OQEIAETal
€iTe OE andaTn &iTe o€ AAB0G. KaTa Tn SIEVEPYEIQ QUTOV TWV EKTIUAOEWY KIVEUVOU, 0 EAEYKTAG EEETALEN TIC
EOWTEPIKEG BIKAIDEG NOU OXETI{OVTAI JE TNV KATAPTION Kal EUACYN NApouaiacn Twv ETAIPIKGVY Kal
EVOMOINUEVWY XPNHATOOIKOVOUIK®Y KATAOTACEWY TNG £TAIPIAG, JE OKONO TO OXESIAOHO EAEYKTIKMV
81ad1kaci®v kaTaAANAWV yia TIG NEPITTACEIG, aAAG OXI E OKONO TNV £KPPACN YVOUNS €M TNC
anoTEAEOUATIKOTNTAG TWV ECWTEPIKAOV SIKAIBWV TNG eTaipiag. O éAeyxog nepihauBavel eniong Tnv afloAdynon
TNG KaTaAANAGANTAG TV AOYIOTIK@V apX®V Kal peBOSwY Nou Xpnoigonoindnkav Kai Tou eUAOYOU Twv
EKTIHAOEWV Nou £yivav and Tn Sioiknaon, kabwg kar agloAdynon TNG guVoAIKAG NApPoUdiaons TWV ETAIPIKMY Kal
EVONOINUEVWV XPNHATOOIKOVOHIKMY KaTAOTATEWY.

MOoTeUOUHE OTI Ta EAEYKTIKA TEKUAPIA NOU €XOUPE OUYKEVTP®OEI ival Enapkn kal kaTaAAnAa yia T Beuehiwon
TNG EAEYKTIKNG HAG YVOUNG.
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Baon yia N'voun pe EnipUAagn

O1 popoloYIKEG UNOXPEMOEIG TNG ETAIpIag dev £XOuv eEeTAOTEI and TIG POPOAOYIKEG apXEC yia TIC Xproeig and
2009 pexpr 2011. Qg €k TOUTOU TA POPOAOYIKA ANOTEAEOUATA TWV XPIOEWV QUTGOV dev €XOUV KATAOTE
oploTikG. H ETaipia dev €xel npofei OE eXTIHNON Twv NPOC0BETOV POPWV KAl TWV Npocauinoswyv nou mavov
kaTaAoyloToUv o€ HEAAOVTIKO (POPOAOYIKO EAEYXO Kal Bev £XEl axnHaTiosl OXeTikh NpOBAEWnN yia auTrh Tnv
EVOEXOHEVN UNOXPEWON. AMNO ToV €AEYXO UaG Bev KATEDTN EPIKTO VA ANOKTACOUKE gUAoyn dlacpaAion yia Tnv
EKTIUNGON TOU UWouq TNG NPOBAEYNG nou Tuxdv anaiteital. EminAéov dev €xel oxnUaTioTsi npdBAewn yia Ty
kadAuyn Twv npodTipwy nou 6a emBANBoUV OtV eTalpia, eneidh Bev ANOJEXTNKE TO (POPOAOYIKO EAEYXO TWV
OpkwTwv EAeykTOV AoyioTwv yia T Xprion 2011, nou npoBAéneTar and Tig diaTageig Tou apBpou 82 napay. 5
N. 2238/1994, To Uwog Twv onoimv Kupaiveral andé Eup® 10.000 éwg Eupw 100.000.

Fvoun ye EmpUAagn

Kata Tn yvoun pag, ekTog anod TiG ENINTWOEIG TOU BEUATOG NOU PVNPOVEUETAl OTNV napdypago ‘Baon yia
Mvaoun Pe EMpUAagn’, ol ouvNUPEVEG ETAIPIKEG KAl EVONOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG
napouoidlouv glAoya, and kade ouciwdn anoyn, Tnv oikovouikn 8¢on The ETaipiag MAKIOZ ANQNYMH
ETAIPIA kai Tng BuyaTpikng autig katd Tnv 31n AekepBpiou 2015, Tn XpNHATOOIKOVOUIKA TOUG £Nidoon Kar TIC
TAUEIAKEG TOUG POEC yIa Tn Xpnon nou €Ange Tnv nuepounvia autn cOpgwva pe Ta Aiebvr NMpoTuna
XpnHaTooikovouikig Avagopag, onwg auta £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

AAAo Oépa

O1 xpnUaTooIkovouIKEG KaTaoTaoelg TG ETaipiag MAKIOE ANQNYMH ETAIPIA yia Tn xpnon nou éAnge tTnv 31n
AekepBpiou 2014 gixav eheyxOei and aAov OpkwTd EAeYKTA AoyioTh, 0 onoiog eE£ppace yvipn e enipUAaEn
TNV 27n AnpiAiou 2015 &ni Twv XpNUATOOIKOVORIK®MY KATACTACEWY TNG NPONYOUHEVNG XPATEWS, €EAITiag TV
AVEAEYKTWV (POPOAOYIKQV XpAoswv 2009 £wg 2011,

‘Ex0eon eni AAMev Nouik®v kail KavovioTik@v AnaiTioswmyv

EnaAnBeUoape Tn oup@via kal TRV avTioToiXIan Tou NEPIEXOUEVOU TG 'EKBEONG Tou AIOIKNTIKOU SupBouliou
HE TIG CUVNMPEVEG XPNHUATOOIKOVOUIKEG KATAGTACEIG, 0TA NAAICIa Twv OpIfOPEVWY anod TIG dIaTAEEIC Tou K.V,
2190/1920.

Enionuaivoupe Ta akdAouBa:

a) Ztn xpnon 2015 n Etaipia katéBaie ouvoAika nood Eupm 239 xIA nepinou kai n Buyatpikh noad Eupw 25
XIA O€ Npdéowna nou uninTouv OTIG anayopeuTikeg diataeigc Tou apBpou 23a apBpo 5 Tou K.N. 2190/20
€K TwV onoiwv Nood Eupw 225 xIA nepinou anonAnpwbnke otnv Etaipia and Ta npdowna auta otn XpAon
2015 pe TOoV CUPYNPIOHO TWV EYKEKPIPEVWYV HEPIOPATWY Nou eVEKPIVE N ETAOIa TakTikA Tevikh ZuvEAsuon
Twv PETOXWV TNG ETaipiag npog Ta ev Adyw npocwna. Eniong, otn xpnon 2016 kai pExpl TV nuepopnvia
TnG 'EkBeang EAéyxou pag, n ETaipia kata napékkAign Tng avwTépw dIATaing kaTERAAE 0Ta avwTEépw
npéowna gninAéov nNocd Eupw 499xIA KAl ENOUEVWE TO CUVOAIKG OPEINOUEVO Nood Eupd 538xIA nepinou
npog Tnv ETapia kai Tn BuyaTpikn TNG ano Ta avwTépw Npoowna avaueveral va anonAnpwbei pe Tov
CUPWNPIOPO TWV NPOG EYKPIAN HepiouaTwy Tng ETAOIag TakTIKAG FEVIKAG ZUVEAEUONE TWV HETOXWV TNG
Eratpiag Tng xpnong 2016 npog ta ev Adyw npdéowna.
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B) H Eraipia dev Tipnoe Tnv kaTaAnkTiki npoBeopia olykAiong Tng TakTikAg Mevikne Zuvéheuonc (25n
ZenTeuppiou 2016) kai kaTa napdpaon Twv ApBpwv 7B kai 438 Tou K.N. 2190/1920 3¢ dnuoacicuce
€UNPOBETHQ TIG XPNHATOOIKOVOUIKEG KATAGTACEIG TNG.

Alnva, 10 OkTwppiou 2016
O OpkwTd¢ EAeykTiG AOYIOTHG

Avtwvng A. Mapkou

Ap. M. ZOEA: 19901

Deloitte Avwvuun Etaipia OpkwTav EAEYKTMOV AOYIOTOV
dpaykokAnooiag 3a & Mpavikou, 151 25 Mapouoi

Ap. M. ZOEA: E.120

IV EAAGBa, n Deloitte Avivupn Eraipia Oprwriw EAeyrrev Aoyiotdav, n Deloitte Business Solutions Avivupn Etaipia Eupfotiwv Emxeipioemy kai n Deloitte
Accounting Compliance & Reporting Services A.E, elval pgin g Deloitte Touche Tohmatsu Limited, wiag iliwtikrg Bperavikfs eraipios nepiopiopgvne euBlvng
(«DTTL=), Tng onaiag ol ETaIpieG-pEAN eivar vopikd yw@meTés kar oveEapTnTeg ovToTNTES. NMapakaAoUpE &f pBeite TV 1oTooeAiBa www.deloitte.com/about yia va
EVNMEPWBEITE YI0 TO naykaGouo SikTuo Twv eTaipity PEADY pac.

AP, I"E.MH,: 001223601000
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MAKIOZ AE. - ETHZIEZ XPHMATOOIKONOMIKEE KATAZXTAZEIZ 1.1-31.12.2015

KATAZTAZH IYNOAIKOY EIZOAHMATOZ THZ 31.12.2015

(6Aa Ta nooa eival ekdpacpeva oe Eupw) ektds av avadépetat Stadopetikd)

‘Ouhog Etatpia
01.01.2015- 01.01.2014- 01.01.2015- 01.01.2014-
In 31.12.2015 31.12.2014 31.12.2015 31.12.2014
KUKAOC EpyaatLiov 3 38.374.291,43  35.889.682,84 34,263.430,35  35.889.682,84
Kdotog nwAnBeviwy 4 (34.222.853,66) (32.137.302,10) (30.951.681,56) (32.137.302,10)
MIKTO KépSog 4.151.437,77 3.752.380,74 3.311.748,79 3.752.380,74
Aownd €coda / (E€oBa) 5 288.004,77 117.142,97 532.534,81 117.142,97
E£0a 514Be0nC 4 (432.736,83) (602.371,75) (417.945,72) (602.371,75)
‘E€oba. Sloiknang 4 (1.055.489,50) (1.087.151,90) (956.246,83) {1.087.151,90)
Aettoupyika Képbn 2.951.216,21 2.180.000,06 2.470.091,05 2.180.000,06
XPrHATOOLKOVO LKA E008a 6 146.986,12 98.378,79 140.101,70 98.378,79
XpnuatooltkovouLka ééoda 7 (984.221,41) (982.801,67) (975.555,51) (982.801,67)
Képbn npo popwv 2.113.980,92 1.295.577,18 1.634.637,24 1.295.577,18
Dopog eloodrpatog neplddou 8 (667.481,58) (376.196,28) (618.521,56) (376.196,28)
KaBapd képdn xpriong 1.446.499,34 919.380,90 1.016.115,68 919.380,90
Képbn anodiboueva oe:
ISLOKTATEG TNG ETaLpiag 1.429.283,99 919.380,90 1.016.115,68 919.380,90
Alkawpata peoPndiog 17.215,35 0,00 0,00 0,00
Aoutd ouvoAkd Ecoba
Avanpooapuoyn aglag akwitwy oe ebAoyn afia 2.031.295,91 0,00 2.020.908,91 0,00
Aouta 788,41 0,00 0,00 0,00
Avoloyiotkd képdn/ (Inpieg) 22 3.511,36 13.048,69 3.511,36 13.048,69
Dopol ELooSMUaTog AotV SUVOALKLIV ECOSwWY 8 {(1.011.165,67) (3.392,66) (1.010.048,13) (3.392,66)
Noutd guvolkd €coda petd ard popouc (B) 1.024.430,01 9.656,03 1.014.372,14 9.656,03
ZUYKEVTPWILKA oUVOAKG é008a petd and
$opoug (A+B) 2.470.929,35 929.036,93 2.030.487,82 929.036,93
ZUYKEVTPWILKA OUVOALKG €006 ano8i8dpeva
o€:
ISLOKTATEC TNC ETaplog 2.453.311,69 929.036,93 2.030.487,82 929.036,93
Akatwpota peropndiac 17.617,66 0,00 0,00 0,00
Képdn petd and ¢popoug ava petoxr (€/uetoxd) 10,33 3,88 8,49 3,88
EBITDA 4.624.978,09 3.763.960,15 4.115.477,49 3.763.960,15

Inueiwon 1: H Etaipia améxtnoe 10000t 96% TOU peTOXkoU kedboaiou Tng etaupiac STRATOS TRANSPORT CO. ™mv
31.03.2015. H xprion 2015 eivat n mpwtn xprion otnv onoia ETOWALOVIAL EVOTOUNUEVES XPNHATOOLKOVOULKES
KOTAOTAOELG KoL Ta KOvSUAL Tou Opilou adopolv Ty UNTpikA etaipia yia Tnv nepiodo 01.01.2015-31.12.2015 kat ta
kovéuAwa tng Buyatpwkrg etauplag yia tnv mepioo 01.04.2015-31.12.2015 peiov Tig omahoidBeioeg petald Toug
ouvaMayeg TG neptddou 01.04.2015 -31.12.2015. Q¢ ek ToUTOU T QVWTEPW EVOTMOLNpUEVE KOVBUAL Sev etval
OUYKPIOLOL LE TOL QVTLOTOLXO TNG TIPONYOUHEVNS XPAONG.

Inueiwon 2: Ta avwtépw KovBUA tng Etapiag yia ™ xpron 2014 éyouv emavadiatunwBel kot TEPLOGOTEPES

nmAnpodopieg  avadepovtat

otn onpeiwan

31 Twyv

XPNHATOOIKOVOLLLKWY

Kataotdoswy.
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MAKIOZ A.E. - ETHZIEZ XPHMATOOIKONOMIKEZ KATAITAZEIZ 1.1-31.12.2015

KATAXITAZH XPHMATOOIKONOMIKHE @EXZHE THE 31" AEKEMBPIOY 2015
(6Aa ta nood eival ekdppacpéva oe Eupu eKTAE av avadépetat SiadopeTikd)

ENEPTHTIKO

Mn kukAodopolvra otoweia evepyntikol
I5LoxpnoLponoloU ueva tayLa

Enevbuoelg og akivnta

Ynepatia

Aula meplouoilakd otoela

EnevSUCELG o€ BUyaTPLKES ETLXELPHOELG
NOUEG LOKPOTIPOBECUES ATIAUTHOELG
ZUvolo pn kukAodopolvtwv oToyeiwv
EVEPYNTIKOU

KukAodopoUvta neplouoiakd otolyeia
AnoBépara

MNeAdteg kaL AOUTEG AmALTrOELG
Xpnuatoolkovouikd atowxeia otnv eUAoyn agio
HECW AMOTEAEOUATWY

Tauelakd Stabéoiua kat LooSuvapa

ZUvoAo KukAOPOPOUVTWY OTOLXEiWV EVEPYNTIKOD
ZUvolo MepLouaLlak@v oTotyeiwy

KAOAPH OELIH

161 Kedpdhaua

MeTtoxko keddAalo
AnoBepatikd
AnoTeAéTuOTA ELC VEO
Akawwpota petoPndiag
ZUvolo 8iwv kepaAaiwv

YNOXPEQIEIZ

MakponpdBeape; UNOXPEWOELG
MakpomnpdOecUES SAVELAKES UMOXPEWOELC
MakponpOBeTHES UMOXPEWOELS XPMHATOSOTIKWY
MLoBwoswy

YNOXPEWOELG MAPOXWY TPOCWTTLKOY Adyw EEGS0U
ano tnv unnpeaia

AnooféoeLg enxopnynoewy naylwv ERopévwv
XPricEWV

AvaBorépeveg POPOAOYLKES UTOXPEWOTELS
ZUvolo pakponpdBecpwv UNOXPEDCEWY

BpaxumpGBeopES UROXPEWOELS
MpounBeuTES Ko AOUREG UTIOXPEWOTELS
Tpéxouoeg GOPOAOYLKES UNOXPEWGTELS
BpaxunpoBeopeq SaVELAKES UMOXPEWTELS
BpaxunpoBeo e UTIOXP. XPNUAT. MCBWOEWY
ZUvolo BpaxunpdBeGHWY UTOXPEWCEWVY
ZUVOAO UTtOXPEWCEWVY

ZUvolo KaBapric O€ang kal YIOXPEWCEWY

‘Ouiog Etaupia

Inu. 31.12.2015 31.12.2014 31.12.2015 31.12.2014
9 36.777.480,36 33.862.736,09 35.641.558,89 33.862.736,09
10 157.750,00 129.697,00 157.750,00 129.697,00
12 380.616,48 0,00 0,00 0,00
11 196.539,11 172.002,38 168.819,05 172.002,38
13 0,00 0,00 1.660.000,00 0,00
14 34.178,70 24.503,71 24.311,71 24.503,71
37.546.564,65 34.188.939,18 37.652.439,65 34.188.939,18
15 175.685,67 170.538,87 150.510,46 170.538,87
16 11.062.782,09 10.281.096,17 10.265.029,07 10.281.096,17
17 463.333,15 422.743,64 463.333,15 422.743,64
18 807.615,27 1.173.130,12 352.636,17 1.173.130,12
12.509.416,18 12.047.508,80 11.231.508,85 12.047.508,80
50.055.980,83 46.236.447,98 48.883.948,50 46.236.447,98
19 4.425.200,00 4.425.200,00 4.425.200,00 4.425.200,00
20 13.263.034,98 11.799.270,03 12.917.670,17  11.799.270,03
539.628,81 28.482,07 462.169,75 28.482,07
70.925,31 0,00 0,00 0,00
18.298.789,10 16.252.952,10 17.805.039,92 16.252.952,10
21 11.550.000,00 2.846.422,07 11.550.000,00 2.846.422,07
22 533.744,87 388.937,91 533.744,87 388.937,91
23 244.414,40 219.333,82 244.414,40 219.333,82
24 3.941.056,10 4.114.489,69 3.941.056,10 4.114.489,69
8 4.685.454,98 3.498.333,76 4.642.786,85 3.498.333,76
20.954.670,35 11.067.517,25 20.912.002,22 11.067.517,25
25 5.430.679,34 6.119.692,14 4.795.064,31 6.119.692,14
8 478.199,77 467.226,97 478.199,77 467.226,97
21 4.645.106,74 11.946.403,44 4.645.106,75 11.946.403,44
22 248.535,53 382.656,08 248.535,53 382.656,08
10.802.521,38 18.915.978,63 10.166.906,36 18.915.978,63
31.757.191,73 29.983.495,88 31.078.908,58 29.983.495,88
50.055.980,83 46.236.447,98 48.883.948,50 46.236.447,98

Inueiwon 1: H Etalpio anéktnoe mocootd 96% tou Wetoxikol kedoahaiou Tng etatpiag STRATOS TRANSPORT CO. ™mv
31.03.2015. H xpion 2015 eival n mPWTN XPAON OTNV OMOL0l ETOLHATOVIAL EVOMOLNUEVES XPNMATOOLKOVOULKEC
KATQLOTAOELG. QG EK TOUTOU TaL AVWTEPW EVOTOLUEVA KOVEUALA SEV Eiva CUYKPIGLUA LE T QVTITTOXA TNG TPONYOUHEVAC

xpriong.

Inueiwon 2: Ta avwtépw kovSUA TG Etatpiag yia ™ xprion 2014 éxouv emavoblatunmwOel Kai MePLOCOTEPEC

nAnpodopleg avadeépovtal otn onueiworn 31 Twv XpnUOTOOWKOVOUIKWY KATOOTAGEWY.
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KATAZTAZH TAMEIAKQN POQN THZ XPHZHZ 01.01-31.12.2015

(0A0 o oo eivan exppoopéva oe Evpd extig av avagéperar Srapopetikd)

Tapelakég poég and Aettoupyikéc SpaotnpLoTneg
Képbn / (Znpiec) mpo dbdpuv

NAéov/ueiov npooapuoyeg yla:

AnocBEéocelg

Avaotpodég npoPAéPewy

NpoPAedn anol. Npoownikou

‘Ecoda enyopnyrioewy EVOWUATWY AKIVITOMOWCEWY
NpoPAedn anopeiwong emiodparwy anatticewv
NpoBAéerg unotiunong xpeoypadwv
Kép&n/zZnpieg and exoinon evowpatwy
aKLvnTonoincewv

Nond écoba

Anotehéopara (€coda, €€08a, KEPSN Kat {nIES)
enevdutikiig SpactnplodtnTag

Xpewatikol tékot kat cuvadr é§oda

NMAéov/peiov npooappoyég yia petafolée
Aoyapracpwv kedaraiov kiviong i mouv axetifovral
HE TG AeLToupyikég Spactnpidtnrec:

Meiwon anoBepdrtwy

Meiwon / (abgnon) anaitricewy

Meiwon Aownwv AettoupyLkiv poakponpdBecpwv
AMALTACEWY

{Meiwon) /'aténon unoxpewoewv (rAnv tpanelwv)
Meiov:

Xpewaotikol TokoL Kaw ouvadr £€oda

KataBinuévoi ¢opol

KaBapég Tapelakég poég and Asttoupytkéc
SpaotnpLétnreg (o)

Tapelakég poég and emevdUTIKES Spactnplotnteg
(Amtéktnon) / 81aBean, BuyatpiLkwy, cuyyevay,
KowvonpaLwv Kal Aounwv enevblcewv

Ayopd evowpatwy kat aiAwv rayiwv otowyeiwv
Ayopd AuAwv TEPLOUCLAKWY CTOLXELWV

Elonpagn emyopnyrioewv nayiwv neplovolakwv
otoxelwv

Ayopd xpnp/xwv atotyeiwv

Elonpagn and nwAnon xpnp/Kwv otoxeiwv
Elonpdi€elg and nwArceLg evowpoatwy kot GAwv
nayilwv otolxeiwv

Tokol ewonpayBévieg

ZOvolo ewopowv / (Ekpowv) arnd enevbutikég
6paotnplotnreg (B)

Tapelakég poég and xpnparodotikés SpaotnploTnTes
AfYn Saveiwv \

Emwotpodéc Saveiwv

NAnpwpn xprpatodotikwy Hobwoewv

Meiwon kedaiaiouv

E€odArioeig Savelwv

Mepiopara mAnpwBévta

Z0volo elopowv / (ekpodv) and xpnporobotikég
Spaotnpiétnteg (y)

Ophog

Erawpia

01.01.2015-
31.12.2015

01.01.2014-
31.12.2014

01.01.2015-
31.12.2015

01.01.2014-
31.12.2014

2.113.980,92

1.295.577,18

1.634.637,24

1.295.577,18

1.702.469,32 1.528.563,19 1.642.604,90 1.528.563,19
(98.800,93) 0,00 (5.916,83) 0,00
28.591,94 3.409,63 28.591,94 3.409,63
(173.433,59) (266.035,27) (173.433,59) (266.035,27)
16.591,59 118.294,01 16.591,59 118.294,01
36.666,85 11.896,63 36.666,85 11.896,63
(19.520,80) 132.603,55 (19.707,10) 132.603,55
(12.810,42) 0,00 0,00 0,00
(146.986,12) 0,00 (140.101,70) 0,00
984.221,41 865.657,06 975.555,51 865.657,06
32.824,27 19.202,91 20.028,41 19.202,91
759.956,51  (2.112.677,94) (524,49)  (2.112.677,94)
192,00 0,00 192,00 0,00
(1.492.109,06) 1.331.765,41 (1.248.629,19) 1.331.765,41
(984.221,41) (964.035,85) (975.555,51) (964.035,85)
(591.232,40) (53.207,41) (543.225,61) (53.207,41)
2.156.380,08 1.911.013,10 1.247.774,42 1.911.013,10
(1.660.000,00) 0,00 (1.660.000,00) 0,00
(1.739.475,73)  (1.459.811,56) (1.506.455,71)  (1.459.811,56)
(19.335,72) (21.933,78) (11.983,45) (21.933,78)
0,00 94.330,00 0,00 94.330,00
(1.418.637,50) (556.671,51) (1.418.637,50) (556.671,51)
1.460.768,00 933.651,65 1.341.381,14 933.651,65
112.757,80 420.275,75 112.757,80 420.275,75
146.986,12 55.795,96 140.101,70 55.795,96
(3.116.937,03) (534.363,49) (3.002.836,02) (534.363,49)
8.703.577,93 0,00 8.703.577,93 0,00
0,00 (346.031,24) 0,00 (346.031,24)
10.686,41 (223.419,71) 10.686,41 (223.419,71)
0,00 (837.200,00) 0,00 (837.200,00)
(7.701.079,12) 0,00 (7.301.296,69) 0,00
(478.400,00) 0,00 (478.400,00) 0,00
534.785,22  (1.406.650,95) 934.567,65  (1.406.650,95)




KaBapri ad§non / (peiwon) ota tapeiaxd Slabécipa (425.771,73) (30.001,34) (820.493,95) (30.001,34)
Kkou LooSUvapa reproSou (a) + (B) + (y)

Tapeiaxd SiuBfocipa kan toodovapa évopéng

nepLédov 1.173.130,12 1.203.131,46 1.173.130,12 1.203.131,46
Andxrnon Buyarpikic 60.256,88 0,00 0,00 0,00
Tapelaka SiaBéoipa kat LoodUvapa AfEng neptdSou 807.615,27 1.173.130,12 352.636,17 1.173.130,12

Znueiwon 1: H Etaipia anéktnoe nooootd 96% tou petoxkol kepohaiou ™G erapiog STRATOS TRANSPORT CO. v
31.03.2015. H xprjon 2015 eival n tpwtn Xprion oTnv onoio EToLUALOVTAL EVOTOLNPEVES XPN HLOTOOLKOVOULKES KATAOTACELS
kow ta kovSUALa Tou Opidou adopolv T punTpikn tatpia yia Ty nepiodo 01.01.2015-31.12.2015 kat To KOVSUALLL ™ng
Buyarpwig etaipiag yia tnv mepiodo 01.04.2015-31.12.2015 peiov TG anaAoldpBeioeq petaly Toug ouvarlayég tng
neptédou 01.04.2015 -31.12.2015. Q¢ ek ToUTOU TA avwTépw EvOROLNpEva KovBUAL Sev eival cuykpiowa pe Ta
avtiotoyo TNG IPONYOUHEVNC XPHoNG.

Inueiwon 2:
To avwtépw kovBUAa tng Etaupiag ywa t xprion 2014 éxouv emavadlatunwdel kat MEPLOCOTEPEG TANPOdOPie
avadepovran otn onpeiwon 31 TwV XpnUATOOKOVORLKDY KOTAOTATEWY.
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IHMEIQZEIX ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31™ AEKEMBPIOY 2015

1. Fevikég mAnpodopieg

H Makios logistics AE (epefiq «Etauplan») eival pla and tig peyodotepeg etaupieg logistics otnv EAA&Sa , mopéxel
ONHEPA ML TIOWKIALDL UTINPECUDV HETADEPOVTAG ERMOPEVOTA UE KOVTELVED , MOAETECG , KIBWTLA KaL OE TEpAXL. To
QVTAYWVLOTIKO TNG nAeovéktnpa Baciletal oto VPG aAAG KoL TNV MOLOTATA TWY UTNPECLOV TIOU TIapéxeL. KupLa
Séopevon NG etawpiag anotedei n mapoxh twv KOAUTEpPWY SUVATKV UMNPECLLV OTOUG TIEAATEC TG AuTO
Swaodahileran pe tnv rotonoinon HACCP amd tv TUV Hellas o8 GAeg Tig eTuXeELpn LOTLKEG LOvASES TN Etatpiac.
ErutAéov, 0 TIOLOTIKG APLOTOG EEOMALOHOG LOLAUTEPQ OTLG EYKOTAOTAOELG TWY Yuyeiwy mapéxel ta anapaitnta péoa
TIPOKELEVOU va Tapexovtol UPnAig moldtnTag unnpeoieg. OL PUKTIKEG EYKOTOOTAOEL eAEyXOvTaL amod Eva
gfoupeTikd e§eAypévo Aoylopikd TOU E€TUTPEMEL TNV Mapox TMANPOPOPLIV OE MPAYHATIKO XPOVo yla TIC
Oepuokpaacieg i Tuxov PAaPeg. EmimAéov umdpxel n Suvatdtnta tng Sladktuaknig MAnpodépnang HE mapoxn
TIPAYHOTIKWY OTOLXElWY yLa TO XpOvo Ko Tov TOMO évapéng LETAPOPAC, Twy OTACEWY Kal TOV XPOVO KaL TOTO
napadoong epnopeupdtwy. H etatpio. Makios logistics AE €xel tnv popdn T avwvipou eTalplag KoL oL HETOXEC
tng dev elvan elonypéveg oe Xpnpatiotnplaky Ayopd. Tnv 31.03.2015 n  Etawpia anéktnoe mocootd 96% tou
uetoxikol kedoatou g etarpiog STRATOS TRANSPORT CO (ede€riq «Buyatpiki»). H Etaupia kat n Buyatpikic
¢ (Edegn g «Ophog») Spaotnplonotovvtal atov iblo kKAGSo urtnpectwy.

H é8pa tng Etaupiag Ppioketar oto Kohoxwpt Oegoahovikng oto 5° AW Oeooodovikng-Kahoxwplou Ko n
StevBuvan g oto Sradiktuo eival www.makios.com.gr.

Z0vBeon Alowkntikot fuppouliov

Ovouartenwvulo AL,

Ouwuag MakLog Mpoedpog kat AleuBivwy ZUUPOUAOS
OpacUBouviog E. MakLog revikdg AleuBuvtrg kat AleuBUvwy ZOUBOUAOC
Tuapw Makiou MéAog

OpacUBoulog O. MakLog MéAog

Zodia MokiLov Méhog

H avwtépw oUvBeon amodaciotnke e mv and 22.06.2015 arddacn g etiotag MevikAg ZuvéAeuang Kat n
Ontela elval mevraetig.

OL XPNUOTOOKOVOUIKEG KOTAOTATEL TNG Makios logistics AE §ev  EVOWMOTWVOVIAL OTL XONIOTOOLKOVOULKES
KOTAOTAOELG GAANG eTaupiag 1 opihou. To AlOKNTKG SupBoUAo Bewpel 6TL TNV dueon kaw kuplapxn erppon
QOKOUV OL LETOXOL TNG TIOU Elval HEAN TG otkoyévelag MAKIOZ

2. O onpavtkég AOyLOTIKEG apXEG TTou Xpnotpuonotei n Exaupia kat 0 OpAog
2.1 NAaiCLO KATAPTLONG TWV XPNUATOOLKOVOULKIV KOTAOTAOEWY

OL mapoUOEG XPNUATOOLKOVOHLKES KATAOTAOEL TG Etaupiag kaw tou Opihou pe nuepopnvia 31 AekepPpiou 2015
mou kaAumrtouv Ty nepiodo and tv 1" lavouapiou 2015 £wg kat tnv 31" AekepBpiouv 2015, €xouv ouvtayBei pe
Bdon v apxn tng ouvexoug emXEPNUATIKAG Spaotnplotntag (going concern) kal TV apxf TOU LOTOPIKOU
kootoug (histarical cost convention), 6rwg auTr TPOMOMOLELTAL UE TNV AVARPOCUPHOYT CUYKEKPLUEVWY OTOLXELWY
EvEpPYNTIKOU o€ eVAOYEG adieg (epmopilkd xaptoduldkio xpeoypddwy koi akivnta) kol gival oOpdwves pe Tta
AleBvn Mpotuna Xpnuatootkovoukig MAnpoddpnong, ta omoia éxouv ekboBeil amd tv Emrpomnd Aebviv
Aoyiotikwy Mpotimwv (IASB), KaBwe Ko TLG EPUNVELES TOUG ONwE aUTEG ekSOBNKav amd tnv Emutpond Eppnveiag
Npotunwv (I.F.R.1.C.) Tng IASB kat €xouv uloBetnBel and tnv Eupwnaikh Evwon pe Tov Kavoviopd 1606/2002
péxpLTnv 31.12.2015.

OL XpNHOTOOLKOVOULKEG KATAOTATELG Yo TNV MEPL0So Tou €Anée tnv 31" AekepBpiou 2015 kataptiotnkav pe Baaon
TLG i6ieg Aoyiotikég apyég kat pefddoug amotipnong mou akohoulrBnkav yla Tnv eTolpacia kat tapousiaon Twv
XPNUATOOLKOVOULKWY KATAOTACEWY TNG ETatpiag kat tou Opidou yia T xprion rou éAnée tnv 31 AekepPpiou 2014
HE e§aipeon ta kovSUALa Tou enavasdtaTunwdnkay KoL LeyaAUtepn avdiuon rapéxetal otn onpeiwon 31. Ola ta
avaBewpnpéva r) veoekSoBévta Mpotuna kat Sleppnveieg mou éxouv edapuoyr otnv Etaupia kat eivat o€ 1oy v
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31" AekepPpiou 2015 eAfdOnoay UOYN yia Tn oUVTAEN TWV XPNHATOOKOVOKWY KATAOTAGEWY TNG TpEYoUoUG
XPAONG otV éktaon Tou autd ftav edapprooipe (BAEne napakdtw).

OL XPNUOTOOLKOVOUIKEG KOTOOTACEL; TNG TMeEPLOdou mou éAnge tnv 31n AexkepPpiov 2015 (1/1-31/12/2015)
eykpiOnKav rpog Snuootonoinar aro to Antikd TupBouiLo T 28" YentepPpiou 2016.

2.1.1 XpAon Ekupnoewv

H GUVTOEN TWY XPNHATOOLKOVOULKGV KATAOTACEWY cUpdwva pe Ta AMXA anautel 6nwg n Aloiknon npoPaivel otn
SLEVEPYELD EKTIUACEWVY K UOBETEWY TIOU EMMPEATOUV TO OO TWV OTOLXELWY Tou EVEPYNTIKOU Ko tafnTikol TN
YVWOTOTIOINGN EVOEXOUEVWY QMATACEWY KAl UTIOXPEWCEWV KOTA& TNV NUEPOUNVIA TWV XPNUOTOOLKOVOUIKWY
KOTAOTAOEWY KAOWC Kot TO Mool Twv £008wv kat 668wV Katd tn Sidpkela TG XPRoEwWS. To MPayHATIKA
amotehéopara evBéxeTaL va SladEépouv and autég TG EKTIUNACELG. AVODOPLKA HE TLG ONHAVTIKEG EKTILACELS Kal
kplOELC TS ALOIKNONG OTN GUVTAEN TWV CUVNUUEVWY XPNHATOOLKOVOUIKGY KoTtaoTdoewy BAEne KATWTEPW TNV
evotnTa 2.1.2 « AOYLOTIKES EKTLUN OELG KL KPLOELG TNG ALOLKI CEWE».

2.1.2 Aoytotikég Exupunoeig kaw Kpioeig tng Atokiioews tng Etatpiog kat tou Opidou

H Awiknon ¢ Etatpiag mpoPaivet o eXTLUAOEL, MOPASOXES KoL AELOAOVIKEG KPLOELG TIPOKELPEVOU, gite va
eMAEEEL TIC KATOAANAOTEPES AOYLOTIKEG QPXEG OF OXEon pe Tnv PeAAovTikr e§éAEn yeyovotwy kot ev e§eNigeL
KOTQOTAoEWY KoL ouvaAhaywyv. Ot ev AOyw EKTLUACELS, MOPadOXEG kat Kpioels emavefetrdlovial mepLodikd
TPOKELUEVOU VOL AVTOUTOKPLVOVTOL OTAL TPEXOVTAL SESOPEVA KOIL VAL XVTAVAKAOUV TOUG EKATTOTE TPEXOVTES KLVOUVOUG
koL Booifovtaw otnv mpoyevéatepn eunelpia tng Awiknong tng Etaipiag kat tou Opidou oe oxéon He TtO
enined0/dyko Twv guvadwv cuvallaywy fi Yeyovotwy.

Ot BaotKéG EKTIMATELG KoL aELOAOYLKEG KPLOELG O OToleg avadépovial oe Sedopéva n e£ENEN Twv omoilwv Ba
TOPOUCE VO EMNPEAOEL T KOVSUALXL TWV XPNHOTOOLKOVOULKWY KATAOTGOoEWwv et tnv 31.12.2015 adopolv
Kuplwg TPOPAEYN yia evBexdpuevoug Gpopous, mPoPAEPELS AOUEIWONG QUTACEWY KaL Ot EKTIUNOELG AMOMELWONG
TwV Moyiwv TNC UNEPELAG KO TNG CUMMETOXAG EdOoOV unapxouv evBeifelg kaBwe kat n ektiunon tng WHEAUNG
lwhc Twv mayiwv. Me Bdon tnv mopeia Twv epyacuwy tng Etawpiag kat Tou Opilou oto 2016 Sev Exouv
SomiotwOel Sedopéva T omoia anaitolv NPOCHETES MPOCUPHOYES | YWWOTOTIOL OELS.

Extipnon tng ebAoyng agiog

Mot TOUC OKOTOUC TG XPNHOTOOKOVOUIKAG TTAnpoddpnong, to AMXA 13 «Empétpnon tng Evdoyng Aglac» opilet
mv ebhoyn afia we TNV TWA Tou Ba ELCENPATTE KATA TNV MWANGCNH EVOG MEPLOUCLAKOU otoxelou A ywa
petapiBaon pLog uoxpéwaong o€ pia cuvion cuvaliayr otn Bagikr ayopd KATA TNV AREPOUNVia ETUUETPNONG UE
TIC TPEXOUTES CUVBNKES T ayopds. IUudwva pe to AMXA 13, n ebloyn afia elvaw n T Katd thv mwAnon,
aveaptnta aroé to av oL mMAnpodopieq mpoépxovtal Gpeca amd tn cuvaAlayh ayopds A ard tn xpian AMwv
TEXVIKGOV arotipnaong. To AMXA 13 éxet eupy nedio edappoync kat edpappoletar Smwe yio ta XPNLLOTOOLKOVOKA
HEOOL KALL YLOL TOL 4N XPNHOTOOLKOVOLLKG LEOQ, Lot Ta OToia GAAQ TIPOTUTIOL ARALTOUV 1 ETLTPETIOVV TNV EKTLUNON LE
v evAoyn afia.

MEepPLKES QO TLC AOYLOTLKEG TOALTIKEG KO QVOKOWVWOELS, TG ETaupiag amattovv extiunon pe tv evAoyn aia yia ta
XPNHATOOLKOVOUIKA KALL YL TQL JN-XPN LATOOLKOVOHIKA OTOLXEL TOU EVEPYNTIKOU KA TOU noBntkou.

2.1.3 Néa tpdtuna, Sleppunveieg kat tpononoinon VGLOTAUEVWY RPOTUTIWY
AN\ayé¢ o€ TpOTUTTA KO SLEpUNVELEG

ErutAéov Twy POTUMWY KAt SLEPHUNVELWVY TIOU £XOUV YVWATOTOUNOEL OTLG XPNHUATOOLKOVOHIKES KATOOTAOELG Yo TNV
xprion mou éAnge tnv 31" AexepPpiou 2015, Sev UTGPXOUV VEQ TIPOTUTDL TPOTLOMOLAGEL / avoOewpnNoelg ota
npétuna 1 Sieppnveieg mou va éxouv ekboBel aMd Sev €xouv edapuoyr otn TpEXouca neplodo kat bev
gpappooTnkay vwpitepa and tnv Etatpia fj tov Optho.
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Etiioleg BeAtuwoelg oe AMNXA 2013 (ebappoletan otig eTrioleg AoVIoTIKEC mEpLOSouC ou Eekvolv TNV A wetd Thv 1n
lavouapiou 2015).

OL MopaKkdTw TPOMOMOOELS MEPLYPAPOUV TIG GNUAVTIKOTEPES aAAayEG MOU UMELGEpXOVTaL Ot Tpia AMXA we
ENMAKOAOUB0 TWVY AMOTEAECUATWY TOU KUKAOU 2011-13 TOU ETAGLOU POYPAUMOTOC BEATLWOEWY Tou TAAMN. Eni Tou
napoévrog o Ouhog afloloyel Ty enidpaon mou Ba £€X0UV QUTEG OL  TPOTIOMOLACELC OTLC XPNHATOOLKOVOULKES
KATOOTAOELC.

AMXA 3 «Zuvevwoelg eruxelpricewv». H tpomomoinon Sleukpvilel mwe to AMXA 3 Sev éxel epapuoyr otnv
Aoyiotikornoinon tou oxnuatiopoy omowadhnote and kowol Spactnplotntag Baoel tou AMXA 11 oriC
XPNHOTOOLKOVOUIKEG KATAOTACELG TNG (510G TNG o Kowou Spactnpdtntac.

AMXA 13 «Erupétpnon evAoyng aiag». H tporonoinon Sieukpwilet wg n e€alpeon mou mapéxel to AMXA 13 yia
€va XapToGUAGKLO XPNHATOOLKOVOULKWY AMALTHOEWY KAt uTIoxpewoewv («portfolio exception») éxet ebapuoyn oe
OAa ta ouuBOAaLe (CUUMEPAXUBAVOUEVWY TWV WN XPNUOTOOLKOVOUIKWY CUMBOAaiwv) evtde tou mebiou
ebappoyng tou AAT 39/ANXA 9.

AAN 40 «Enevbioelg ae akivnta». To MPOTUNO TPOMOMOLABNKE MPOKELUEVOU VOl SLEUKPLVIOTEL we T0 AAM 40 kau
10 AMMXA 3 ev elval apotpaiwg anokAeldpeva.

Etrioleq BeAtiwaelg oe AMNXA 2014 (epapudletat oTic £TrioLec AoyiaTikéC mEPLGS0UC mou EEkvouv TNV A ueTd TRV 1n
lavouapiov 2016). Ot tpomonolfcelg nou napatiBevial napakdtw nepypadouv TiG Badikés aAayég os Téooepa
ANXA.

AAN 1 (Tpomonotioelg) «VwOTOMOLACELG» [EQapuUSleTal oTiC ETATLEC AOYIOTIKEC TEPLOSOUC mou Eekvolv Tnv
uera v 1n lavouapiou 2016). O tponomnotioelg Sleukpvifouv Tig 08nyieg Tou AAM 1 GXETIKA HE TIC EVWWOLEC ™mg¢
ONUAVTIKOTNTAG KOl NG OUYKEVTPWONG, TNV mapouciacn Twv UHEPKWV aBpolopdtwy, v Sopd Twv
XPNHOTOOIKOVOLUKWY KOTACTAGEWY KALL TLG YVWOTOTOL OELG TWV AOYLOTIKWY TIOALTIKMV.

ANXA 5 «Mn  kuklodopouvia MePLOUCLOKE oTolKElo SlaKkpatoUpeva TPoG TWARGN Kol SlaKomeioeg
dpaotnpdtnteg».  H tpomomoinon Sleukpwilel mwg 6tav éva meploudlakd otoweio (A opdda otoxeiwv)
avortagvopeitat and «8LoKpatoUueVO PG TWANGN» 08 «SLaKPOTOUUEVO TTPOC SLAVOUR», F TO avtiBeTo, Autd Sev
artotehel aAhayr oto axéSlo yia mwAnon r Stavopr kat Sev mpémel va AoylaTikonoLeitat cav cAhayr.

AMXA 7 «XpNHATOOKOVOUIKA MECQ: TVWOTOTMOWOEL. H Tpomomoinon mpooBETeL OUYKEKPLUEVEG o8nyieg
npokepévou vo Bonbroel tn Awoiknon va mpoodiopicet edv ot dpot piag oupdwviag yia efunnpéton evoc
XPNHOTOOLKOVOULKOU MEPLOUCLAKOU OTOLXEIOU TO OMoio Exel LeTAPLBaOTEL TUVIOTOUV GUVEXIIOHEVN QVAMELEN Kol
Sleukpwilel mwg oL emUTPOOBETEG YVWOTONOOEL, Tou amautolval BAGEL TNC Tpomomoinong tou AMXA 7
«TvwaTonooel; — ZUMPNGLOPOG XPNUOTOOKOVOUIKWV TEPLOUTLOKMV OTOLELWY KOL UTOXPEWOEWV» Bev
anoteital yia 0Aeg TG evOLApETE MepLdSouc, sktdg edv amatteital and To AAM 34.

AAN 19 «Nopoxés o€ epyafopévoucy (e@apuoletal oTiC ETHOIEC AOYLaTIKEC MEPLOSOUC mouU EEkIvOUV TNV A UET ThV
1n lavouapioy 2016). H tpononoinon SLeukpvilel mwe, dtav npoodLopileTal To EMTOKLO TTPOEEOGANGNC yLat TIC
UTIOXPEWOELG TIOPOX WV TIPOCWITLKOU UETA TNV £§080 O TNV UTNPEGLA, TO ONUAVTIKG ELVAL TO VOULOWA OTO 0Omoio
TAPOUGLATOVTAL OL UTIOXPEWOTELG KA OXL ) XWPOL OTNV OMoLot AUTEC TPOKUTITOUV.

AAN 34 «Evbidpeon xpnuatoowkovopikn avadopd». H tpomonoinon Sieukpwilel tnv évvola Tou «mAnpoddpnan
Tou yvwaotonoteitatr onoudnnote aAloU atnv evOLAUETN XPNUATOOLKOVOULKH avadopd» mou avadEépetal oto
npOTUTO.

AMXA 11 (Tporormoinon) «Amé kowoU Zupdwviegr. Autq n Tpomomoinon amoutel amd évav emevduty va
ebappdoel tnv PéBodo tng efayopds dtav AMOKTA OUMUETOXA Ot Miol amd Kowol Spactnpdtnta n onola
arnotelel pla ‘emyeipnon’.

AAN 16 kot AAM 38 (Tpomoroljoelg) «Ateukpivion twv Emcpentwv MeBddwv AndoBeons» (epapudlerat otic
gtrjoiec AoyLotikec nepi6doug mou Eexwouv v 1 uetd tnv 1 lavovapiou 2016). Auth n Tpomnomnoinon Sleukpivilel
otL n xprion peBoSwv Paotopévwy ota écoda Sev eivor KATAAANAEG yLa TOV UTOAOYLOUS TwY AOoBESEWY EVOC
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TEPLOUTLAKOL aTotxelou kat emiong Steukpuvilel nwe ta é0oba Sev Bewpouvral katdAAnAn Bdon ETULPETPNONG TNG
aVGAWONG TWV OLKOVOULKWY OGEAWY TIOU EVOWHATWVOVTAL O £V AUAO TIEPLOUOLAKO OTOLXED.

AAN 27 (Tporonoinon) «MéBo8og KaBaprig O£ong oTLg ATOUIKES XPNHATOOIKOVOULKES KOTooTAoES» (eQapudletal
oniC_enrjotec Aoytotiké mepiéboug mou Eexivolv TV i uetd tnv 1n lavouapiou 2016). Auti n Tpormonoinon
ETUTPETEL OTIG OLKOVOMIKEG OVTOTNTEG VA XPNOLMOTOLOUV TNV péBodo e kaBapri¢ B€ong mpokelpévou va
Moyiotikonoljoouv TG eMeVOUOELS O  BUyaTplKES, KOWOTPAEIEG KOL OCUYVEVELC OTLC OTOUIKEG TOUG
XPNHUOTOOLKOVOUIKEG KATAOTACELG Kat €miong §exabopilel TOov OPLOHO TWV ATOULKWDV XPNUOTOOLKOVOULKWY
KATOLOTATEWY.

ANXA 15 «Ecoba and Tupporata pe MNehdreg» (e@apudlerar otic TiaLec Aoyiotikéc meptdSouc mou Eektvoly mvi
uetd v 1n lavovapiov 2017). To AMNXA 15 ek568nke Tov Mdwo 2014. Skomdg Tou IPOTUTOU Elva Vo TIAPEXEL Eval
EvLaio, KOTavoNTo LOVTEAO avayvwplong Twv e068wv and dAa To cupBoAaia pe TEAATEG WOTE va BeATLWOEL TN
OUYKPLOWOTNTO peTafy €TaUpLWY TOu (Blou kAGSoU, Sladopetikwyv KAGSWY Kat Sladopetikwy Kebaalayopwy.
MNephapBaver TG apyég mou MpEReEL var EGUPUOCEL Hiat OLKOVOLLKY OVTATATO yLa Ve npoabloploeL Tnv srupétpnon
Twv 0068wV KaL T XPOVIKA OTlyUr TNG avayvaplong tous. H Baoikh apxd eivar 6t pia OLKOVOULKA ovtotnta Ba
avayvwploeL To €é0oba e TPOMO OV Vo ameLkovilel T petaBiBaon Twy ayadwy A UTINPECLWY OTOUC MEARTEG OTO
10006 1o onolo avapével va Sikaloltal g avtdMaypa yia autd Ta ayadd i T unnpesies. To npAOTUNO Sev éxel
uLoBetnBei akopn and v Eupwnaikr Evwaon.

ANXA 10 kaw AT 28 (Tporomotioels) «MWANON 1 EL0POPE TIEPLOUGLAKDV OTOLXELWY METAEY EVOC enevéuth Kot
Hag ouyyevous etauplog A kowornpaiag» (e@apudletar otic £Tigiec AoyioTikEC MEpLdS0UC Tou EEKVOUY TV i}
uetad v 1n lavouapiov 2016). Ot TpOMONOL0EL; SLEUBETOUV Pidt AOUVETELD HETAEY TWV Siatdéewv tou AMXA 10
Kaw Tou AAM 28 oxetika pe Tnv nWANon f el0popd TwY MEPLOUTLAKLY OTOLXELWY METAED EVAC emevBuTH Kat pLag
ouyyevoUs etatpiag 1 kowomnpagiag. H POCIKS CUVETELX TWV TPOMOMOL|CEWV ElvaL w¢ avayvwplletat oAdkAnpo
0 KEPSOG A N INuid pag ouvaAdayrg ou nepapBavel pia Spactnpdtnta (eite e T popdh pLag Buyatpikic
gite Oxt). Mepwo képbog 1 Inpid avayvwpiletar 6tav n ouvadhayn nephapuBdvet meplovotaKd otokeia T omoia
dev anoteholy uia SpagTnpLOTNTA, KKOUA KAL AV QUTE T EPLOUGLOKA oToLKela éxouy T ropdr piag Buyatpikic.
OL tporonouoelg Sev éxouv utoBetnBei akdun amnd thv Eupwmaikr Evwon.

ANXA 9 «XpNUATOOIKOVOULKA LECA» KO LETAYEVETTEPES TPOMOTOLAOELG 0TO AMXA 9 kat AMXA 7 (eapudletal atic
eTjoLec AoyioTinéc meptddoug mou Eektvolv Tnv i UETd Ty 1n lavouapiou 2018). To AMXA 9 avrikabiotd to AAM 39
mou adopd otnv TafOUNON KAl EMMETPNON TWV XPNHATOOIKOVOUIKWY TEPLOUCLAKWY OTOLXELWY  Kait
XPNHATOOLKOVOULKWY UNOXPEWCEWY Kt CUMTEPAAUBAVEL ETTLONG EVOL LOVTEAO AVOUEVOUEVWV TILOTWTIKGOV INULwv
TO OMoi0 AVTIKABLOTA TO HOVTEAO TWV MPAYMATOMONMUEVWY TUOTWTLKWY {NHLOV TOU epapuoletal onpepa. To
AMXA 9 “Moyiotik Avtiotd8uiong” kaBlepwvel pice MPOCEYYLON TG AOYIOTIKAG QVTLOTABMLONG Baowduevn oe
APXEG KO QVTLUETWTIIEL COUVENELEG KOl aSUVapieg aTo Tpéxwv povtého tou AAN 39. O Ophog Bpioketal ot
Suabwaoia extipnong e enidpaong tou AMXA 9 OTIG OKOVOUIKES TOU KATAOTAOELS. To AMXA 9 ev uropel va
epappootei vwpitepa and tov Opko 510t Sev éxet uoBetnBel amd v Eupwnaikh Evwon.

ANXA 10, ANXA 12 kat AAN 28 (Tpomonoufoeig) «Etaipieg enevbioswv: Edapuoyd g anodhayhic and mv
UTIOXPEWON EVOTIOINONG» (EQapudletat ot etdoiec AoytoTikéc mepiébouc mou Eexkwolv TNV i UETd TRV 1n
lavovapiou 2016). Ou tporonouaelg Steukptvifouv Thv edappoyn Tng anaAayic twy ETALPLWV EMEVEUOEWY KaL
Twv Buyatpkwy Toug ard TN uToxpéwor evormoinong. OL Tpononolioelg Sev éxouv uLoBeTnBel KON amnoé tnv
Evpwnaikn Evwon.

2.2 BaOtKEG AOYLOTIKEG ap)ES

Ot AoyloTikég apxeg BAOEL Twy OMOLWV CUVTAOCOVTAL OL GUVNUUEVEG XPNMOTOOKOVOULKES KOTALOTATELS KAl TLG
ornoieg ouatnuatika epappolel n Etawpia kat 0 Ophog ivat ot akGAouBec:

2.2.1 NMAnpoddpnon Katé topéa

QG emeLPNUATIKOG TOpEaG OpileTon piot OUAS0 OTOLELWY EVEPYNTIKOU KAl SPAOTNPLOTATWY TOU napéxouv
npoidvta Kat unnpeoieg, to onoia UNOKewTaL oe SladoPETIKOUC KWEUVOUC KoL anod0oeLg ano ekeiva GAwv
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ETUXELPNUOTIKWY TOpéwv. QG yewypadLkog Topéag, opiletal pia yewypadikn MepLoxr, otnv onoio mapexovral
npoidvta Kat UTNPEGCLEC Kat n onoia umdkettaL o SLaOPETIKOUG KvEUVOUG Kal armoSOaeLs ard GANES EPLOXEC.

2.2.2 SuvOAAOYPLOTLKEG PETATPOTIES

Ta oroxeia mou nepthapBdvovtal oTIG XPNHOTOOKOVOULIKEG KATAOTAOEL TG Kabepiag ovrdtntag tou Opilou
€xouv petpnBel pe TO VOULOUO TOU KUPLOU OWKOVOULKOU TEPLRAANOVTOG OTO Omoio N ovtotnta Aettoupyet
(‘Aertoupyikod vououa’). Ot EVOTIOLNMEVES XPNLATOOLKOVOULKES KOTAOTACELS apoucitalovtal o€ Eupw, Tmou eival
TO VOpLopa Aettoupyiag tng ETaupiag Kot 1o vOpULopa opouciaong tou Opiiou.

Ou ouvaAlayég o€ §Eva VOUIOMQTO UETATPEMOVTAL OTO VOULOMO QNOTIMNGNG BACEL TWY LOOTIULWY TTOU LOXUOUV
KTl TV nuepoupnvia g kdBe ocuvarlaync. Képdn kat NULEG and cuvolaypatikés Sladopés oL omolec
TPOKUTITOUV oMo TNV €§0PANON TETOWWY CUVOANAYWY Kat Qrd TNV HETATPONH TwV XPNHOTIKWY OTOLELWV
EVEPYNTLKOU KOL UTIOXPEWCEWY TIOU ELVaLL OE §EVO VOULOUA HE TLG CUVAAAQYUOTIKES LOOTLUIEG TIOU LOXVOUV KAT& TNV
nUepounvia woloylopoU, kataywpodvtal oty Katdotaon AnoteAeoudrwy. Ot ouvoAAaypatikés Sladopéc and
KN VOLUOMQTIKG OTOLXELD TTOU OmOTILWVTAL atnv eVAoyn aia Toug, Bewpolvrat we TRAR. TS e0Aoync afiac kat
OUVETWG KataxwpoUvtal érou Kat oL Stadopég tng ebAoyng agiac.

Ta anoteAéopara kat ta (Sla kedalata GAwv Twy eTaLpLwv Tou OUilou Twv omoiwv To AETOUPYIKG VOULIOH Eivat
S1apopeTIKG a6 TO VOULOpPA TAPOUCLAONG, LETATPEMOVTAL OTO VOULOUA TApOoUCiaons wg akohoudwc:

(@) ta orokEia evepynTKoU Kot MABNTIKOU yla KABE KATAOTOON OWKOVOWIKAG B£0ng Mou mapouciiletat
HETATPEMOVTOL CUUWYA HE TNV LoOTLUIA KAELTIUATOG KATA TNV NUEPOUNVia TNG ev Adyw KaTAoTAONC,

(B) ta £o00ba kat E§oda yLo KABE KATAOTAON AMOTEAECUATWY EXOUV METAPPOOTEL HE TN HEOH CUVOANQYHATIKA
LooTLuia Kat

(v) 6Aeg o ouvaMayparikég Stadopég mou MPOKUMTOUV avayvwpiloviol w Eexwplotd otowEeio twy Biwy
kebaAaiwv SLAUETOU TNE KATAOTOONE GUVOMKWY EGASWV.

OL guvaMhaypatikég SLadopég mou MPOKUMTOUY Ao T METATPOTH TG kaBaprg emévduanc o€ eKIETAMEUON oTO
e§wreptko, kaBwe kat Twy Saveiwv kat dAAwv epyadeiwy mou xapaxtnpilovral wg avilotddulon KwSUVou Ttwv
enevbuocwv autwv, AapBavovtar ota (St kepdaAata twv SloktNTwy. Otav pia eKUETAANEUON OTO e£WTEPLKD
eknonBel pepkws A mwAnBel, ot cuvaMayuatikég Siadopéc mou eixav karaypadei ota Sl kepdAala
avayvwpilovtal oty KATAoTAON OMOTEAECHATWY WG THAMA Tou KépSoug A Tng Inpiag amd tnv mwAnon. H
unepogia KaL oL MPOCAPHOYEG TNG EVAOYNG a§log TTOU TIPOKUTTOUV OXETIKA WE TNV amokTnan §6vng ovtdtntog
QVTILETWTLILOVTAL WG OTOLXEL EVEPYNTIKOU KoL MABNTIKOY NG §EVNG OVTOTNTOG KO LETATPENOVTAL LE THV LOOTLLAL
KAELOtlpaTog.

Kotd tnv evomnoinon Gev umdpxouv ouvalhoypotikés Stadopeg kabwg n Ouyatpikr etaipio eSpevel otnv
Boulyapia amd v omoia Sev mpokUmTouv cuvodAayuatikés Siadopég Adyw NG oTabepnc LooTiiac Tou
VOULOMOTOG TNG UE TO EUPW.

2.2.3 Evowparta Naywa

To dyLa TEPLOUGLAKA TTOLXELQ OTMELKOVITOVTOL OTLG XPNHOTTOOLKOVOUIKES KOTAOTACEL OTIG afieg KTHOEWS TOuG A
otnv evhoyn atia (fair value). EOAoyn afia eivan to mood yia to onoio éva mdylo unopei va avtoAhayei HETAED
MEPWV TIOU EXOUV YVWON TOU OVTIKELUEVOU Kal EVEPYOUV OLKELOBEAWG O i kaBapd eumopikr mpdén. H apyki
Kataxwplon / avayvwplon evég mayiou yivetal mAavtote oto KOotog. To kdotog ktiong twv méyuwy otowxeiwy
neptlapBdvel ta dpeoa kataveunBévia kOoTn (Ttul ayopds, HeTadopikd, acdpdAatpa, un eMOTPENTEOL GApPOL
ayopds, KAm.) yia vo $BAcouv Ta grolxeiar o8 KaTdoTaon Asttoupylag PEXPL TNV NUEPOUNVIOL KOTAPTIONC Twv
XPNHUOTOOLKOVORIKWY KATOOTAOEWV.

Ta owoéneda, Ta KTipLa 0 PUNXOVOAOYLKOG EEOTALOHAG KaL 0 0TOA0 TG Etauplag kat tou Opihou éxouv amotipnBei
otnv eVAoyn agio Toug TNy 31.12.2015, n onoia tpoadlopiotnke and peAETn avedPTNTOU OIKOU EXTIUNTWY KABWC
KO ETLOYYEALOTIES EKTLUNTES.
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Ta unGAoLna evowATA TAYLX TEPLOUCLAKE OTOLKELQ TIOU AOKTABNKAY amtd Thv Etaupia epdavifovron otnv Tiun
KT OEWS TOUG, MELWHEVAL KATA TL OUCOWPEUMEVEC amodBEoets. Ot anoofécelg eruPapivouv v Katdotaon
Noyaplacpou AnoteAeoudtwy, pe Bdon tn otabepr péBodo andoBeonc kad’ OAN T SLAPKELDL TNG EXTLHWHIEVNC
WOEAUNG LwrG Twv mayiwv MEPLOUGLAKMV oToLKELWV. OL edadwéq extdoels bev amooBévovral.

Ito quha meploudlokd  otoxeior mepAauBdvovtar o KAGTOC ayopdg 1f Slonapaywyns, AOYLOHK®Y
npoypappdtwy, dnwe Samdves uofodooiag, kKGoTOG UALKWY Kat UTtPECLIV KoBwe Kol kabe Saravn nmpokeluévou
auto va tefei oe kaBeotwg Aettoupyiag, kaBwe Kot n abela EKUETAANEUONG EUTIOPLKOL OFRATOG. Ot iPolmoBETeLg
VL& TNV KATATagn Twv SAmavmy Tou IPayLaTonoLoUvTaL Yo TRV Slonapaywyr AOYIOUIKWY WG AUAQ EPLOUGLOKE
otoxeia tou Opihou elval ot e€rc:

a MpdBeon oAokArpwaong G LSLonapaywyng Tou MEPLOUGLAKOD OTOLKELOU.

a Texvik Suvatotnta oAokApwong TG LSLONAPAYWYHS TOU MEPLOUCLAKOU OTOLXELOU WOTE va KATOOTEL
£TOLUO YL Xprion 1 TwAnon.

a EMAPKELD TEXVIKWY, OLKOVOULKGV Kol GAAWV Topwv ylo Tthv oAokAfpwong e SLOMApaywyng Tou
TLEPLOUTLAKOU OTOLXELOU.

a lkavotnTa xpriong i MWANGNG TOU LELOTAPAYOEVOU TIEPLOVGLAKOY CTOXELOU.

a Anpoupyia HEAOVTIKWY OLKOVOUIKWY wdheAeLDv yLo TV Etaupia and to LSLonapayoEVO TIEPLOUTLOKO
OTOLXELO.

a AgLoTiotn anotipnon e Sandvng mou enppinTETaL OTo LSIOMOPAYOUEVO TEPLOUGLOKS grolxeio kard tnv

niepiodo avantuéhg tou.

To KkO0TOG ayopds kot avdnrtuéng Aoylopkol mou avayvwplletat WG COWHAT OKWVWNTOMOiNoH amooBévertat
xpnotpornowwvrag tn otafepr péBodo katd tn Sidpkela TNG wdEAUNS Lwic Tou.

Ot AoLTEG QoWHOTES aKNTOMOWOELS (agia KTHoNG EKUETAANEUDNC EUNopikoU orpatog) Sev anooBévovrat Adyw
g aduvapiag va empetpnBei pe aflomotio n epmopikn Touc BlwodTnta Kat N ELOPON TOUG OTo Gueoo péAhov.

H ektipuwpevn Sudpketa e wdEAUNg wAg, katd katnyopia mayiwy, ExeL we g€ne:

Nepypadn Etn QdpéAung Zwiig

Kripla ko texvikd épya 10-50 €t
Mnxaviuota & Aoundg unxavoloyikds eEOnALOHOC 10 -25 étn
Metadopikd péoa 6- 35 étn

‘ErunAa kol Aoutdg EEomALopog 6 - 15€tn

Mpoypdapparta H/Y ypadeiwv 10 étn

H wbéhiun Twn twv nayiwv neplouclokwy otolxeiwy Propei va avabewpndel kat va TPOCOPUOCTTEL €dv auTtd
KkpLBel avaykaio kaTd TV CUVTAEN TWV XPNUATOOLKOVOULKIY KATAOTAOEWV.
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2.2.4 Anopeiwan Afiag MeplovsLlakwy Ztoeiwv

Ta otoweia tou EvepynTtikoU mou éxouv anpoodioplotn wdéhun {wn Sev amooBévovral kol UNdKevTaL o€ EAeyX0
anopeiwong eTNotwg, 6TaV KATOWL YEYOVOTA KATASEKVUOUV OTL N AOYLOTIKA Toug afiot pmopel va pnv eival
avokthown. H Sladopd petagy g Aoylotikig aiag kat tou kaBapol avanbéoBeaTou nmocol Kataxwpeitat ota
anoteAécparta. Ta otolxeio Tou Evepyntikol mou anooBévovtal UNOKeLVTaL O EAeYX0 amopeiwang The afiag Toug
otav umdpxouv evSeifetg 6tL n AoyioTikr toug agia Sev Ba avakmBel. H avaxtiown afia eival To peyoAitepo
nog6 petafl ™ kabaprg nwAnong kat tng agiag Adyw xprions. H Inud Adyw peiwong tg afiog twy otoweiwy
Tou Evepyntikol avayvwpileton and v Etaipia, 6tav n Aoyiotikr afia Twv otowxeiwv autwv (i TG Movadag
Anutoupyiag Tapetakwy Powv) eival peyakitepn amnd 1o avaktiolo nood toug. Kabapr afia nwAnong Sewpeitat
TO MOCO Ao TNV NWANGN €v4g ototxeiou Tou Evepyntikol ota mAaiota piag apdotepofapolc cuvarhayig otnv
omoia ta pépn €xouv MAPN YVWON Kol TPOTXWPOUY OLKELOBEAWE, META amd tnv adaipeon kdbe mpoobetou
duecou kooToug S1dBeong Tou atoleiov EvepynTikoy, evw agia xpriong elval n mapovoa aflo Twy EXTLLWHEVWY
MEAOVTLK@V TAUEWAKWY POWY MOU OVOUEVETAL VO ELOPEUGOUV OTNV ETIXELPNON amd tn Xprion evog otolxeiou
EvepynTikou kaw and thv 51d8eon tou ato TEACG TNG EKTLLWHEVNS WPEANCS {wh¢ TOU.

2.2.5 Ynepagia Emyeipnong

Yrepagia eival n Stadopd petafl tou KOGTOUG ayopds kat evhoyng agiag tou Evepyntikol Kot Tou MaBnTikol
Buyatpkig / ouyyevolg emxeipnong katd tv nuepopnvia e eoyopds. H Etaipia katd thv npePORnvia TG
ayopag avayvwpilel v unepagia mou mpogkuPe amd Ty andkTon, wg £va oTOoLXELo Tou Evepyntikol, KaL TRV
gpdavilel oto kOoToG. To KOOTOG QUTO eival 0o pe To MOTd Tou KAOTOUG Evomoinong To onolo unepPaivet To
uepidlo tng emixeipnaong, ota otolyeia Tou EVEpynTIKOU, OTLG UTIOXPEWOELS KOL OTLG EVOEXOUEVEG UTIOXPEWTELS TNG
anoktnOeioag etatpiag. H unepagio uTOKeLTaL oe EAEYXO QMOMELWONG OE ETAOLA BATN KOL QITOTHATAL OTO KOOTOG
Metov TIG TUXOV CWPEVPEVES TNIEG aropeiwong. Kot tnv eKAOTOTE NUEpOpnvia LGOAOYLOMOU 0 OUIAGG EKTLUG
Katd 1ooo udictavral evleifelq anopeiwong. Eqv undpxouv tétoieg evBeifelg, npaypartonoleital avéAuon e
atdxo va aflohoynBel katd rtoocov n Aoyiotikd afia eival mAfpw avaktiowun. Ma v euxepéotepn SlEKMepaiwon
Twy EAEyXwv amnopeiwong (impairment test), to mood tng unepaiag karavéuetal o HOVASEC Snuloupyiac
TORLOKWY POWV.

2.2.6 EnevdUoELS OE BUYATPLKEG KOL CUYYEVELG ETQUPLEG

H Etaupia améKTNoEe EVIOE TG XPrioNG AUEDN CUMUETO)XN otnv akdAoudn Buyatpiki.

, , . , , , Kivnon YnoAouto Afiog
0,
Enwvupia Etaipiag ESpa % LUUUETONNG Kéatog Ktiong Neptbdou FUMMETOXAC
Stratos Transport Co
Ltd BoulAyapia 96% 1.660.000,00 0,00 1.660.000,00

2.2.7 Ouyatpikég ETaupieg

Ouyatpwkn elval n etatpiot atnv omnoia 0 Ophog apeoa | EUpeca, EAEYXEL TNV OLKOVOULKA Kal AELTOUPYLKA TG
oAtk H Buyatpwkr etaipia evomoteitaw mAfpwg oAtk evomoinon) amé tnv nuepopnvio Katd thv omola
QIOKTATOL O EAEYXOG EM QUTHG KO TTOEL VAL EVOTIOLEITOL ATTO TNV NUEPOUNnvia mou o éheyxog Sev udiotatar. H
Aoyiotik LEB0SOG TNG e§ayopdg xpnoponoLeital yia tov Aoylopd e€ayopds Buyatpikiwv. To KAOTOG EEAYOPAS HLOC
Buyarpikig umoloyiletal wg To AGBpolopa Twv eVAOYWY ALV, KOTG TNV nuepopnvia avtaAlayhic, Twv
TEPLOUOLAKWY OTOLXELWY, UTIOXPEWTEWY TIOU UdiaTavTal A TEKLOLPOVTOL KAL TWY HETOXWY TTou eKSABNKAV amd tov
Opwho, pe avraAhaypa tov éAeyxo tou efayopaldpevou, TAEOV OMOLOSATIOTE KOOTOG OXETI(ETAUL QUECO WE TNV
egayopd. Ta AMOKTWHEVO TIEPLOUCLAKA OTOLXELQ, UTIOXPEWOELSG KAl EVEEXOUEVES UTIOXPEWTELG TTIOU QITOKTWVIAL GE
HIQL ETUXELPNUATIKA OUVEVWON, ETILUETPWVTOL OPXIKG oTnv €VAoyn Toug afla katd tnv nuepounvia efayopdc,
aveédptNTa ano 10 MO000Td CURKETOXNAG tnG KetoPndiag (Sikawwpata peoPndiog). To nMocd kATA TO OMOLO TO
koatoG efayopdc umepPaivel v ebAoyn afle ™ kabapig Bfong tng Buyarpikig mou e£AyopAoTNKE,
KaToxwpeital wg unepagia. ITLC MEPUITWOELG OTLG OMOLEG TO ouVOAkd KdoTOG eayopds Elval HIKpETEPO amd TV
evloyn atia tng kabaprig Béong tng Buyatpikig mou amoktABnke, n Sladopd avayvwpiletal otV KATAGTOGN
QmoTEAECPATWY XPAonG. Zuvolayég, UMOAOLTO KOL [N TIPAYUOTOTIOUEVD. KEPSN HOU TIPOKUMTOUV UETAEY TwV
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etaupLwv Tou Opithou anaheidovrar kotd Ty evonoinon. O pUn npaypatonomnpéves {nuiés, analeidpovral extdc
ano TIG MEPUTTWOELG KATA TIG OTIO(EG TO KOGTOG TOUG Efval N avaktoto. Ou AOyLoTIKEG apXEC TNG BUYATPIKAC
€XOUv Qvanpooapuootei, 6mou Kpibnke anapaitnto, WAte va ival OpOLOHOPdES HE QUTEC TTOU EXOUY ULOBETNBei
amno tov Outho.

2.2.8 fuvdebdepéveg eTaupieg

Zuvbedepeveq eivau oL etatpieg otig omoieg n Etawpio €xeL ouowwdn emtppon, aMd OxL £leyxo, To onoio yevikd
LOXVEL 0TV TA TMOCOOTA GUMMETOXAG Kupaivovtow WETay Tou 20% kat 50% twv Sikalwpdtwy Pridou. Ot
enevdUOEL; apXkd avayvwpilovtal oto KOoTo¢ Ktioewg. H Etoupia Katoxwpel, TG emev8UCES NG o€
OUVBESEUEVEG ETOLPIES, OTLG OLKOVOLLKES TNG KATAOTAOELS, OTO KOTTOG HELOV TUXOV {NULES OMOMEIWaNC.

2.2.9 Aownéq eTaupieg

26 Aoureg etaupieg mephapBdveral n agia ETOXWY OU eV SLATPOYUATELOVTAL OE XPNUATLOTN PLAKES AYOPEC UE
T0COOTO UIKPOTEPO TOU 20%. ITIG ETAUPIEC QUTEG SEV AOKEITAL OTIOLOOSHTIOTE €AeyX0S and v Etatpia. Supdpwva
HE TG apxeG Twv A.AM. 32 kat 39, ot ev Adyw emevBUCELS EpPAVIIOVTAL OTLG XPNLOTOOLKOVOLULKEG KATAOTATELS OTO
KOOTOG KTAONG TOUG HELWHEVEG LE TUXOV TIPOBAEWELG anopeiwong TG afiag Touc.

2.2.10 AnoBépata

Ta arnoBépara ametkovijovtar otn xaunAdtepn afio petafl Tou KOOTOUG KTAGEWS TOUG Kal TNG KaBoprc
peuatonoujoung aiag. H kabapr peuotonoujowun agia elvat n unohoyi6pevn Tiph nwAnong, péoa ota maiola
™G ouvBoug eunopikiG SpaaTNPLOTNTAG TNG EMXELPNONG, HELOV TO UNOAOYL{OREVO KOOTOG, ToU Eival avaykaio
ya va. ipaypatonownel n mwAnon. To k60Tog Twv anobepdtwy npoodlopiletal pe ™ uéBodo FIFO. KatdAnAeg
npoBAedels oxnuartifovrat yia anafiwpéva, axpnota kat anobépata pe oAU xapunAn kukAodboplakr taxutnta. Ot
HELWOELG TG afiag Twv amoBepdtwy oy kabaph peuctorojolun afia kaw oL Aowég Inpéc and amoBépara
KOTO{WPOUVTOL OTHY KATAOTAoN OMOTEAECUAETWY KaTd tnv reptodo rou spdavilovrat.

2.2.11 EpmopkéG Kot AOUEG ANOLTHOEL

Ot Aoyapraopol meAatwy karaxwpolvral Kot mopouctddovral otnv AoyloTikr toug afia (afia ttpoAoyiou), petd
and MPOPAEPELS yia TUXOV Wn €l0TpakTén moad. MpoPAedn yia emodaleiq neddreg (bad debt provision)
oxnuartiferal otav umapxeL Kivbuvog yla tnv pn elompagn 0AGkAnpou f HEPOUC TOU OPEAGHEVOU TTOCOU.

H gvloyn afia Twv epmopkwy Kot AUV aroutoewy pooeyyilel TNV Aoylotikh afia. Ot EUMOPLKES Kot AOLTEC
anaITioEL; 1600 TG Etaupiag, eKtdq autwy yia TG omoieq EXeL oxnuaTiotel mPOPAeYn, Bewpouvtar OAeC
ELOTIPAELUEC.

2.2.12 Taperakd AaBéoipa kat lcoduvapa Tapelaxkwy Alabsoipwv

Ta tapelakd Stabeoa kat LloodGvapa Tapelakwy Slabecipwy anoteholvral amd HETPNTA Kot BpaxunpdBeopec
KOTABECELG PE OPXLKN SLAPKELD UIKPOTEPN TWV TPLWV (3) HnVmV.

2.2.13 AnoBepartikda Evoaupiog

H Etawpia elval unoxpewpévn oUpdpwva pe v EMnvik NopoBeoia Mept Avwvipwv Etatpuiv N.2190/1920
GpBpa 44 kau 45 va petadEpel TO 5% Twv ETHOLWY KABAPWY KEPSWY TNG Ot TaKTIKO AMOBEUATIKO UéYPL TIOU Tl
guoCWPEUpEVA amOBEUATIKG va LoovvTaL pe To 1/3 tou karafAnpévou (kovou) petoxtkol kedahaiou. Autd To
aroBepatikd Sev pmopel va StaveunBel otoug petdxoug g Etaipiag oM pnopel va xpnoponotn et yia kdAuyin
Ny petd omo amddaon TG Taktkig Fevikig Zuvéheuong twv petoxwv ¢ Etaupiag. Ta apopoAdynta
anoBepatikd kol ta edikws dopoloynbévia anobepatikd oxnuartifoviar cUudwva UE TG SLATAEELS NG
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dopoloyiwric vopoBeoiag and adopordynta f ewbkwg dopoloynBévia éooba kal képdn. Ta ev Adyw
antoBepatika propolv va keparatononBolv f va SiavepnBolv pe anddaon g TakTikAg Mevikhc TuvEAeuong
Twv METOXWY, ool AndBolv undyn oL neploptopol mou unopei va Loyvouv kdBe dopd.

2.2.14 Metoyég

To petoxko kepdAalo tng Eraipiag avépxetaw oe Eupw 4.425.200 kow Siaupeital o€ 239.200 KOWEG OVOUOOTIKES
HET Pridou peToxég ovopaatikig agiag Eupw 18,5 n K&Be pia, ko eival oAooxepws kataBePAnpévo.

2.2.15 Avayvwpion EcoSwv kot E§66wv

‘Eooda: Ta €coba meplhapBdavouv TG MwAAOE ayaBmv KalL TOPOXAG UMNPeEcLwy, Kafapd omd Dopo
MpootiBepevng Aflag, ekmMTWoel Kat emiotpodég. TokoL elompoktéot meplapPdvovtatl oto Aoyaplaopd
AOTEAEOUATWY UE BAEON TO MOTO TOKWY TIOU AVTLOTOLXEL oTnv UM efétaon nepiodo.

Efoba: Ta £foba  avayvwpilovtar ota amotedéopara o  SeSouleupévn Bdon. Ot mMAnpwupéc Tou
TPAYHATOTIOLOUVTAL YAl AELTOUPYIKEG HIOBWTELS petadépovtat atnv Katdotaon Aoyaploaguol AMOTEAECUATWY WG
€€o6a, Katd to Xxpdvo xposws Tou piebiou.

2.2.16 MpoPAépeLg

H avayvwpion twv npoPAédewv yivetal, oUpbwva pe T anattioes tou AAM 37, étav o Ouhog umopel va
Slapopdwoet o afémuotn ektipnon v pua 0Aoyn vopkn A cupBatikh umoxpéwon, Mou epdavileTal we
QMOTEAECHO TTPONYOUHEVWY YEYOVOTWY KOl UNAPXEL TBavOTNTA VoL omaltnBel Uia EKPOr) MOPWV TIPOKELHEVOU Vot
taktonownBel n unoxpéwon auth. O Ouphog Snpioupyei poPAedn yia enaxBeis CUUBAOELS GTAV N AVOUEVOUEVN
wdeeLa rov Ba mpokUPEL Ao TiG CUUBATELS AUTES, Elval pkpdTEPN amd Ta avanddeukta £606a ounpdPGWonC
TPOG TIG OUUPATIKEG UTTOXPEWTELS. Ot PoPAEPEls avadidpBpwong nepapBdvouv mowég and npdwpn Ajén
HoBwoEwY kot MANPWUES amolNUUWCEWY Epyalopévwy Aoyw 060U amd TNV UTINPESIA KAL KATAXWPOUVTOL TTHY
nepiodo exeivn mou Snutoupyeitat yio Tov Opdo voukn 1 cupBoatiks SEopeuan TG TAKTOMOINONG TG TIANPWUAG.
Aamndveg ouvdedueveg pe TG ouviiBelg Spaotnpdtnteg tou Ouilou Sev eyypddovral we mpoPAédels. Ou
HOKPOTIPOBETUEG TIPOPAEPELG ULOG OUVKEKPLUEVNG UMOXpéwanG Mpoablopi{ovtal HE TNV TPoe€ddAnon twv
QVOUEVOUEVWY HEAOVTIKWY TAULAKWY POWY TIOU adOpoLV TNV UNOXPEWGT, EXOVTAG AABEL UGN TOUG OYETIKOUC
KwvéUvouG.

2.2.17 Advewa

To kéatog Savelouol avayvwpiletar wg €§0do tnv nepiodo mou mpaypaTomoleital oUpdwva pe To AAM 23
«Kootog AavelopoU». Ta Sdavela apxikd avayvwpilovial oto k4oTog mou eivat i ebAoyn afia tou Savelou mou
Aappavetal, pewwpévo pe ta £§o8a €kSoong mou oxetifovtal pe To Saveloud. MEeTd v apxikh avayvwplon,
AMOTLHWVTAL OTO aVANOoBETTO KAATOG e Tn nEBoSO Tou Mpaypatikol entTokiou.

2.2.18 NapoxEég 0TO MPOCWILKG

Tpéxouoeq mapoxEq: OL TPEYOUTEG MAPOXES TIPOG TOUG EPYATOUEVOUS (EKTOG Qo Mapoxés ARENG TNC EPYACLAKAC
oxéang) o€ xprina kat oe eibog avayvwpilovtow wg €080 otnv xprion mou kotaBdAovtal e neplntwon
ave§ddpAntou mogou, katd TNV NUEPOUNVIK CUVTAENG TWV XPNUATOOKOVOUIKWY KOTAOTACEWY, TO OGO QUTO
KataywpeitoL wg UNoXpéwan, EVW OTNV MEPINTWON TTOU TO Tood To onoto kataBARONkKe unepPaivet To MO0H Twv
napoxwv, o Opog avayvwpilel to unepBdAlov nood wg otoixelo Tou evepynTikol (mpomAnpwBév £€060) pdvo
KQTd £KTaON Tou n iiporAnpwitr] Ba 08NyroEL o€ Heiwon PEAOVTIKWY TANPWHWY 1 OE EMLOTPOd.

Napoxég perd tnv €§060 and tnv unnpeoia: O Mapoxég petd Ty ££080 and tnv umnpeocio tepapfdvouy, Tdao
npoypappata kabopLopévwy elodbopwv 600 Kat mpoypdupata kabopiopévwy napoxwy (defined benefit plan).
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Npéypappa kabBopiopuévwy ewodopiwv: Me Bdon to MPdypaupa KABOPLOHEVWY ELGHOPWY N UTOXPEWaN Tou
Opitou (vouwkn) neplopiZetan oto mood mou éxet kabopLotel va eladépel atov dopéa (aohaioTikd Tapeio) rou
Sraxetpifetan Tig €10dpopég Kal Xopnyel TG MoPoXEG (OUVTAEELS, LOTPOPAPUAKEUTIKY meptOaidn, KTA). To
dedouheupévo kdoTog Twv mpoypappdTwy kaboplopévwy Elodopwv kotaxwpeltal we £€080 otnv mepiodo mou
adopa.

Npéypappa kadopiopévwy napoxwv (defined benefit plan): To npdypappa KABOPLOHEVWY TAPOXLV TOU Ouidou
adopd OTrN VOWULKN TOU UTOXPEWON Yl KaTABOAr 0TO MPoowrnikd epdmal amolnuiwong KoTd TV nuepounvia
e€060u KaBe epyalopévou and v unnpeocia. H UTOXPEWGN TOU KATOXWPEITOL OTOV LGOAOYLOpS untoAoyietal pe
Baon to avauevopevo mpog kataBoAn SeSouleupévo Sikaiwpa Tou KABe epyalduevou, mpoefodAnpévo otnv
napovoa afia TOU, OE OXECN WE TN XPOVLKF OTLYWUN TIOU avapéveTal va kataBAnBei n napoxy aut.

2.2.19 MwoBwosig

MLoBwoeL otig omnoieg, oualaatikd 6Aot ot kivduvol kal oL whéleleg TG okTnoiag Satnpolviar amd TOUG
EKULOBWTEG TagvopolvTal wG AELTOUPYIKEG ULOBWOELS. OL AOUMEG UOBWOELS KATATATOOVTAL WG XPNHOTOOOTIKEG
HoBwoel.  MAnpwHES UoBwHATwY BACEL AELTOUpYIKOV MOoBWoEWY Kataxwpolvtat ota £€08a pe Bdon thv
otabepn péBodo katd v Sidpketa g pioBwong. MepLoucLakd oTotxeia MOU KaTéXOVTaL BACEL XPNUATOSOTIKGV
HLOBWoEWY KATAXWPOUVTAL WG TEPLOUCLAKA OToLXEl TG ETOUPLOG AMOTIHWHEV, KOt TV cOvadn The piocbwong,
otnv evAoyn afia toug i epdoov givar pikpdtepn otnv napolvoa afia Twv EAGYIOTWY MANPWTEWY PIoBwudTwy. H
OXETIKI} UMOXPEWOT OTOV EKULOBWTH KATAXWPELTAL OTOV LOOAOYLONG WG UTIOXPEWTN M XPNHATOSOTIKY uioBwaon.
Ot HLoBwTEG MANPWHEG HEPITOVTAL OE XPNUATOOIKOVOLLKS EE060 KaL OE KATABOAN UMOXPEWGNG HE TPOTO MO va.
6ivel otaBepd emTOKIO OTO EKAOTOTE UTOAOLTO TG UTOXPEWONG. TO XPNLATOOIKOVOULKO £€080 Kataxwpeital ota
€€oba edv OxeTiZETaL GUETO HE MEPLOUCLOKS TTOLKELD. ELOMPAEELS TTOU TIPOKOTITOUY QI AELTOUPYLKEC HLOBWOELG
karaxwpouvial wg £coda pe Baon tnv otabepy péBodo kotd v Sdpkela tne picBwonc. Ta mood mou
odeirovral and PobwTéG BAOEL XPNHATOSOTIKWY UOBWOEWY KOTAXWPOUVTAL WG OMALTATELS HE TT0T6 (00 HE myv
kaBap enévbuon otnv pigBwon. Ta OXeTkd Ecoba kataxwpoUVTaL oTa artoTeAEopaTa HE TPOTO TToU va Sivel pia
otaBepn, Slaxpovikd, andédoan eni tng exdotote avefddAntng kabapng enévduonc g Etaupiag.

2.2.20 ®opog Etogodripartog & Avapariépevn dopodoyia

O ¢06pog e006uatog amoteleitar and Toug TpéXovies Ppopous, Toug avaBaAlépevous dapouc, SnAasdh TG
dopohoyikeg emBapuvoelg 1 eEAadpUVoEL; TIOU OXETI{OVTAL WE TA OLKOVOUIKG OMEAN MOU MPOKUNTOUV atnv
nepiobo aM& éxouv Adn kataloylotei fi Ba katahoylotodv amd TG GOPOAOYKES apPXEC OF Sradopetikég
nepddou, kat TG mpoPAEPEls vy ipdoBeToug dOpoug Tou evbéxeTal va mpokUPouUV ot £Aeyxo amod ey
dopoloyikes apxes. O Gpopog EL005MAUATOG avayvwPIETaL OTNY KATAOTAON GUVOALKMY ECOSWV TN NEPLOGOU, TOGO
ekeivog ou adopd cuvarayég nou kataxwprBnkav aneuBeiag ota iSia kepdAata 600 Kat ekeivog Tou adopa
ota amoteAeopota NG neplodou. O TPEXwY $OpPog ELoodruaTtog adopd Tov Gopo i Twv poporoynTéwy
KEPSWY TWV ETAUPLLY TIOU MEPAAUBAVOVTAL GTNV EVOTOINGN, ONWS AVAUOPPRONKAYV TUUPWVE HE TLC anati oeLg
TwV GOPOAOYLKWY VoUWV, Kat UntoAoyioTnke pe BAon TOuG LoXUOVTEG GopoAoyIkoUG GUVTEAETTES TWV XWPWV ToU
Spaotnplonolodvtar oL etatpie¢ tou opiAou. O avapahhopevog ¢bpog ewgobripatog umoAoyiletal
Xpnotponowwvtag tnv peBobo NG UMOXpEwans, Ot OAeS TIG MPOowPLVEG SLadopég, Katd TNV nuepopnvia tou
tooAoylopoy, petafl tng popoloyikig PAONG Kkal TNG AOYLOTIKAG afiag TWV MEPLOUCLOKWY OTOWREiWY Kal
UTIOXPEWOEWY.  OL QVAUEVOUEVEG POPOAOYIKEG ETUMTWOELS QMY TG TPOTWPLVEG BOPONOYIKES Sladpopég
npoaoblopifovtar kar epdavitoval eite wg avaBaAAOpeveS GOPOAOYIKEG UTOXPEWTELS, EiTE WG OVABAMSHEVES
anawtioels. O avaBairouevog dpopog mpoadiopiletal pe Baon toug GopoAoylkoUs GUVTEAEGTES TOU LOXUOUV KAT&
™MV nuepopnvia tou wohoyopol. Ot avaBarAdpeves GOPOAOYIKES OUMALTHOEL KOTOXWPOUVTAL Yo OAEC puly
$bopoAoyikd ekmeaTeeg TPOOWPLVES Sladopég Kat TLG PeTadePOUEVEG POPOAOYIKEG TNULEG KATA TV EKTAON TOU
ruBavoloyeitat 6t Ba undpxouv peAAOVTIKG dopoloynTéa KEPSN EVaVTL TwV OMOLWY N EKMECTEQ nipocwpLvh
Sladopa evbexetaw va afomoinBel. H Aoyotkd afla twv avaBaAAOUEVWY  POPOAOYIKWV anotioewy
avaBewpeital oe kdBe nuepopnvia woloylopoy Kat petwvetol oto Babud mou Sev mbavoloyeitar 6T Oa
urtap§ouv popoloyntéa képSn Evavtl Twv onolwv va xpnoionoinBei pépog fi To oUVOAO Twv avaBaAropevwy
$OpoAoYIKWY QMALTHOEWV.
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2.2.21 JuvalAayég oe Zéva Nopiopara

Ta oToeia TwV XPNHUATOOLKOVOUIKWY KATOOTAOEWY Tou OpiAou emiueTpwvtar BACEL TOU VOMIOHOTOC TOU
TIPWTEVOVTOG OLKOVOLKOU MEPIBAAAOVTOG, OTO 0mtoio Aettoupyel 0 ORAOG (AELTOUPYIKO VOULTHA). OL EVOTIOLUEVEC
XPNHOTOOLKOVOUIKEG KATAOTACELG Tapouatdlovtat oe Eupw, mou eival To AETOUPYIKO VOULOHA KOL TO VOULOHOL
napouaiaong tng Etaupiag. Képbn kot ouvoAhayuoTiké Sladopéc oL onoleg mpokUNTOUV and TNV ekkaBapLon
TETOLWV oUVAAAQYWY KATA TNV SLAPKELX TNG TIEPLOSOU KAL ATTd TNV UETATPOMH TWV VORLOUOTIKWY OTOXEIWY TTou
ekdppalovial oe §EVo VOUIOHA HE TIG LOXUOUOEC LOOTLMIEG KOTG TNV NUEPOUNVIO TWV XPNHOTOOLKOVOMIKWV
KOTAOTAOEWY, KATOXWPOUVTAL OTNY KATAoTaon Aoyaplaopol AROTEAEOHATWY.

Ou ouvoMaypatikég Sladopéc oL OMoleg MPOKUMTOUV QITO UETATPOT XPNHATOOLKOVOULIKWY KOTAOTHOEWY
EKMETAMEUCEWY EWTEPIKOL avayvwpilovtaw oe anoBepatikd g kabapig Béong HEOw TNG KATAOTOONC TWV
Aownwv Zuvolikwv EcOSwv.

2.2.22 XpnUaTootkovopuLka Méca

H Etaupio xpnoomnolel Ty mapakdtw LEpapxia yLa Tov kaBoplopud Kat thv yvwotonoinan tng eVAoync aflac twy
XPTNHOATOOKOVOULKWY HECWY OVA TEXVLKA AIOTiUNang:

Eninedo 1: Aampaypatelolpeg (Un TPOCAPUOCHUEVEG) TLLEG OE EVEPYEG OYOPES VLA OLOLO TTEPLOUTLAKE oTotela
UTIOXPEWOELG,

Entinebo 2: AoUTEG TEXVIKEG VI TG OTIOLEG OAEG OL ELOPOEG TIOU €XOUV GNUAVTIKY EMISPAON GTNV KATAYEYPappéVn
eUAoyn afio elvat mopatnprioeg, eite dusoa eite Eppeca,

Entinebo 3: TeXVIKEG TOU XPNOLUOTIOLOUV ELGPOEG TOU €XOUV ONUAVTIKA EMiSpaan atnv katayeypappévn edAoyn
afio kot Sev Bacilovral e napatnpriola Sedopuéva TG ayopdc.

Katd tn Sidpkela tng nepddou Sev umripEav petadopés petadl twy enumédwy 1 kat 2 oUTe peTadopés evrdc Kat
EKTOG Tou emuedou 3 yia tn pétpnon tng eVAoyng agiag. Ta mood mou epdavifovtol oTig XpNUOTOOLKOVOULKES
KOTOLOTAOELG VI TO TOUELAKE OLBECUN, TIG EMMOPLKEG KoL AOUTEG OMAUTACELS, TLG EMMOPIKEC KOL AOLTEC
BpaxunpoBeoueq unoxpewoels kabwg kat TG TPAme(kéG BPaxumMpPOOECUEG UTOXPEWOELS, TPOCEYYi{ouV TIC
avtiotolxeg ebAoyeG afieg Toug Adyw ¢ BpaxunpoBeoung Adéng touc.

H peBobog amotiunong mpooSlopiotnke AapPdvovrag umdyn OAOUG TOUG TAPAYOVIEC TPOKELMEVOU va
npocbloplotel pe akpifela n eUAoyn agia kol EMPETPOUVTOL OTO EMIMESO LEPAPXIAG yia TOV TPOOSIOPLOUS TNC
g0Aoyng aglag onwe autd anewoviletal oty Inpeiwon 28.
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2.3 Awaxeipion Xpnuatookovopikwy Kwdovwv
Awxxeipion XpnRratootkovopkwv Kivdovwy
Mapdyovreg XpPNUATOOIKOVOULKOU KLv§Uvou

O Opog kou n Etaupia extiBevral oe SLAPOPOUG XPNUOTOOKOVOUIKOUG KWEUVOUE GUUMEPAQUBAVOHEVWY TwY
anpOBAENTWY SLOKUNAVOEWY CUVOAAQYHATLKIY LOOTLULWY KAl ETLTOKLWY, KWVEUVWV ayopac, TLOTWTIKMY KWEUVwWY
Kaw KwdUvwv peuotdtntag. To guvohkd mpdypaupa Staxeipiong kwdlvou tou Opilou éxel otéxo va
eAaxLoTomouoeL Tig TBAVEG SUTUEVEIG EMIMTWOELG QUTWY TWV SLAKUMAVOEWY OTN XPNUOTOOLKOVOUIKY amddoon
tou Ouihou.

H noltkr g Slaxeipiong tou kwdivou edapudletan and tnv Awoiknon tou Opilou n omoia afloAoyel Touc
KwdUvoug mou oxetilovrat pe TIG SpaoTNPLOTNTEG KaL TLG AELTOUPYiEG TOu ko TpoPaivel O OXESLOMO TNC
HeBoboloyiag pHe emhoyr] Twv KATAAANAWY XPNHATOOLKOVOULKWY TIPOLOVTWY yLa TNV LEtwan Tou Kwhvou.

Ta XpNHATOOLKOVOHIKG Tpoi6VTa MOu Xpnotpuomnolel 0 Ophog anotedolvial kupiwg ané KataBéasL oe Tpdnelec,
ouvaMayéq oe §évo vouwopa o TPEXOUOES TWEG f mpoBeoptakd cupPolata peAAOVTIKAG ekmARpwonc,

TPOME(IKOUG AoYapLAOHOUG UTTEPaVAANPNG, AOYapLACHOUC ELOTIPAKTEOUG KAl AN PWTEOUC,.

ZuvaAAaypatikog Kivbuvog

To oUvolo oxedov twv cuvallaywy Tou Opidou kat TG Etaupiog npayparonoleital e EUp® KAl CUVENWC O
kivbuvog ouvaAldyparog eival meploplopévoc.

H Etawpia katd ndywa taktkr, Sev mpoayopdlet ouvdMaypa kow Sev guvamtel gUMBOAXLO HEANOVTLKAC
EKTIA pWaNG CUVAANAYHOTOC e EEWTEPLKOUG aVILOUUBOAAOUEVOUC.

Ot ouvaMaypatikeg Stadopég mou MPOKUTTOVY OTLG eAAXLOTEG cuvalhayég oe GAAa vopiopata eival apueAnTéeg
KQL OUVETIWG OL OTIOLEG BLOKUPAVOELG 0TV ayopd cuvaAAdypatog Sev Ba ennpéadav to anotéAeopa. Ta Kupldtepa
vouiopata cuvaAlaywv atov Opdo eivar to Eupw kaBwg kaw to AéBa Bouhyapiag to omoio eival ouvSeSepévo pe
To Eupw HEe otaBepn wootiuia.

KivSuvog tipwv

O Opog kaw n Etaupia ektiBevrat kupiwg o€ peTaBoAég TG agiog Twv eunopelouwy ayadwy mou rpounBetovtal
(merpéAato) kaw we ek TouTou MpooapudleTal avaloya n MOATK AmOBEUATWY KL N EUTOPIKT MOALTIKY TOUC. O
Opog kaw n Etaupio petad€pouv oToug MEAATES TOUG TLG OTIOLEG METABOAES OTLG TIMEC ayopdg Tou metpeAaiou
(HéTw mpooALENONG TWV TILWVY) KAL WG EK TOUTOU SEV MPOKUTITEL KAVEVAS KiVEUVOG amtd TIC PETABOAES TWV TUHWV
ayopag.

Agv umApXEL oNUAVTIKA eRopki €€dptnon and npopnBeutés.

O Ouwlog kau n Etauwpia mpoPaivouv oe éAeyxo amopeiwong twv amoBepdtwv kat efetdlouv v kabapr
peuatorojolun agia twv amoBepdtwv kat epdoov cuvtpéxouv Adyol amafiwong oxnMati{ouv katdAAnAec
npoPAEYELS WoTE N agia TOUG OTLG XPNHATOOLKOVOLLKES KATAOTAOELG VOl TUTIZETAL JUE TV TIPOYUOTIKN.

O Ouwhog kau n Etoupia éxouv otnv kotox toug Siampaypoatelowua xpeodypada Omws apotBaia Kepdhalo/
HETOXEG ELONYUEVEG OTO XpNHUATIOTNPLO Ko opdAoya Ta Omoia SLOKPATOUVTAL yla GUVIOHO XPOVIKS SLAGTNHA Kat
OUVENWG eKTiBETAL OF KIVEUVO PETOBONAG TWV XPNHATLOTNPLAKDV TIHWV Xpeoypddwy. QoTda0 KABWE oL avwTépw
enevduoel; oe xpedypada mpokUntouv OTav udiotatal endpkela Siabesipwy kat We Bdon To MPOypoupa
amomAnpwAG TwV UNOXPEWOEWY Tou Ouidou kat tng Etaupiag, o guvoAikdg kivbuvoc neplopiletat.
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Kivduvog enitokiwv

To AeLtoupyikd képdn kat Tapelakés poég Tou Opilou kat tng Etaupiog ennpedlovtal HeEpKOC amd HEeTaBOAEC oTIC
TIMEG Twv emTokiwv. O kivbuvog autdg meplopiletal, kabwe OAa ta Sdvela tou Oupthou kau tng Etaupiog,
HakpompéBeapa kat BpoxunpdBecpa, €xouv cuvadBEel PE KUMAIVOUEVD EMLTOKLA BAOEL TOU Euribor, to omoio
Bpioketow o 18laitepa euvoikd eminedo ko avapévetal va mopapeivel oe xapnAd enineda ylo LEYAAO XPOVIKO
Sduaotnpa.

ZUVeEnwg avahoya pe Ta exkdatote enineda kabapol Savelopol, n petaBori Twv emttokiwy Baong Sdavelopou
(EURIBOR) éxeL avohoywk emintwon ota anotedéopata tou Opilou kat tng Etawpiag. O kivsuvog MeToBOANG
anetkoviZetal otov rivaka nou akoAouBei pe urtohoy{dpevn petaBoAr ota ertdkia (+), (-) pia povdada.

AvdaAuon evaiodnoiog twv Saveiwv

‘Ophog Ourog Eraipia Etaupia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Z0VOAO AQVELAKWY YIOXPEWOEWY 16.195.106,75 14.792.825,51 16.195.106,75 14.792.825,51
ZUVOAO XpNUATOSOTIKWY YROXPEWTEWY 782.280,40 771.593,99 782.280,40 771.593,99
J0voho 16.977.387,15 15.564.419,50 16.977.387,15 15.564.419,50
MetafoAn erutokiou { + ) 1% 1% 1% 1%
Moad Tokwv 169.773,87 155.644,20 169.773,87 155.644,20
MetafoAn enwtokiou (-) -1% -1% -1% -1%
Mo0o ToKWVY (169.773,87)  (155.644,20) (169.773,87) (155.644,20)

H ouvexig kat pooektikr mapakoAovdnon Slaxeiplong Twv LETABOAWY TWV TLHWY ERLTOKIOU, MELWVEL ONUAVTIKA
TG EMUMTWOELS EMNPEACHOU TWV KEPSWV artd TG BPayumpOOecUES MIBAVES SLOKUMAVOELC TWY EMLTOKIWV.

Mwotwtikdg Kivbuvog

O Opwog kaw n Etaipia mapéxel unnpeoies amokAELOTIKE 08 avayvwplopéva Kat Gepeyyuo avToUBaMOpuEVD
HEPN. H molwtikr Tou Opilou kou TG Etaupiog elvay, 6TL Aot oL MEAATES, OTOUC OmoiouC mapéxovTaL ayoBd kot
UTINPECIES ETtL TLOTWOEL, va uTtoBdANovTat o SLadikacieg moToAnmTIKol eAEyxou elte péoa and avegaptntn apxn
elte eowtepkd AapBdvovtag um' Gy ™V OLKOVOULK TOU KOTAOTAGN, TPONYOUMEVEC ouvoAayég Kat GAAeC
TAPOHUETPOUG EAEYXOVTAG TO uéyeBOG NG TAPOXNG TULOTWOEWV. EMUTPOOBETA, OL EMNOPIKES QUITOULTH OELG
napakohouBolvrtal, g€ uVexn Bon, e OKOTIO TOV MEPLOPLONGS TOU KWEUVOU amd eriodoeic arnottioetc. To 2015
0 Opthog kot n Etauplor avitpeTwnioay yio mpwtn ¢opd HeEYAAO MOTWTKG KivBuvo amd OUYKEKPLUEVO TEAQTN,
evavtiov Tou onoiou KwABNKav vopka to 2016 kau katddepav va eloTpdouv nepinou To 85% Twv EKKPELWV
QTOLTACEWV Artd ToV MEAGTN KAL YL TO  UEPOG EVATOUEVOUTOS QMAUTNONG OV KATA T eKTipHNON TG Atoiknong
dev eivan avaktiouo oxnuatiotnke mpdPAegn anopsiwonc.

Ogov adopd Tov MOTWTIKG KivEUVO TTOU TPOKUTITEL amd TA UTTOAOLTLOL PN HATOOLKOVOUKE TLEPLOUCLOKA oToLXElO
Tou Opidou kat Tng Etaipiag, mou anoteholvraL and LETPNTA KAt LOOSUVRUO HETPATWMY, O kivbuvog anoppéel and
™ W THPNON TWV GUUBATIKWY Opwv artd Tov avtloupBarASuEvo, He Péylotn ékBean ton ME tn Aoylotikn aflo twy
HEOwvY, O kivbuvog OUWG XApaKTNPIZETaL MEPLOPLOMEVOS KABOTL GUMPWVA HE TN OTPATNYLKA Suaxeiplong
SlaBeoipwy, 0 Ophog kaw n Etatpia xpnoponototy ta peuctd StaBéoiua oe nuepriota Bdon yia ™ uelwon tou
BpaxunpbdBeopou davelopol ueow Twy cupPdoewy factoring.
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Anoé

Evtog twv 1
enopevwv3  AnO 3 uéxpL  péxprt  Mévw omd 5
Ophog 31.12.2015 Hnvav 12 prveg 5 étn étn Z0volo
Tpamelikd Savela Kupawvopevou emtokiou  1.173.099,71 3.472.007,02 0,00 11.550.000,00 16.195.106,73
YMOXPEWOELG XPNUOTOSOTIKWY HtoBWoEWY 60.839,81 187.695,72 0,00 533.744,87 782.280,40
EUMOPLKEG UNIOXPEWOELG 4.760.375,69 670.303,65 0,00 0,00 5.430.679,34
Tpéxouaeg bopoA. unoxp. 0,00 478.199,77 0,00 0,00 478.199,77

5.994.315,21 4.808.206,16 0,00 12.083.744,87 22.886.266,24

And
Evtdg Twv i |
enopevwv3  And 3 uéxpt  péxpr Mdvw oo 5

Eraupia 31.12.2015 HNVWV 12 pveg 5 éwn étn Zuvolo
Tparelikd Savelo kupauvopevou emtokiov  1.173.099,72  3.472.007,03 0,00 11.550.000,00 16.195.106,74
YNOXpEWOELS XPNUOTOSOTIKWY MLOBLGEWY 60.839,81 187.695,72 0,00 533.744,87 782.280,40 |
EUmopLkég UNMOXPEWOELS 4.795.064,31 0,00 0,00 0,00 4.795.064,31
Tpéxouoeg popoA. umoxp. 0,00 478.199,77 0,00 0,00 478.199,77

6.029.003,84 4.137.902,52 0,00 12.083.744,87 22.250.651,22

Kiv8uvog peuototnrog

O Ophog ko n Etatpia Sev avruetwnifouy kivbuvo peuatoTnTag kaBwe Ta Tapelakd SloBéotpa kot n Xprion Twy
TUOTWTLKWY TOUG OplwV HE TLG CUVEPYTOPEVEC Tpameles emapkolv yLa va kaAUPOUV TNG avaykeg Touc. H Atoiknon
dpovriteL va Suatnpei emuthéov ruoTwtikd dpia avta peyaAUTEPO TWV OVAYKGV THC.

Kedaratouyikés kivbuvog

O npwrapxikdg otox0g tng Stoxeiplong kedpaiaiou Tou Opihou kat tng Exaupiag eivan va efaododiotel n Siathpnon
MG uPnAig motoAnnrikig tou SwaBdbulong kat Twv uylwv Sewtwv kedadaiou, WOTE va pmopolv va
urootnpifovrot Ko vo enekteivovaL oL §pactn pLotnTES TOUC.

O okondg tng Sraxeipiong Tou kedohatouxkol kwdivou etvau n efaoddion TG cuvex{OpevnS SpaaTnPLETNTAC
Tou Opiou kat TG Etatpiag (going concern) yLow va UTAPXOUV LKAVOTIOLNTLKEG AMOSOGELS YL TOUG HETOXOUC, Vit VaL
SlotnpnBel pa lbavikn kepararouytkh Sour kat yia va pelwdel To Kdotog Kepahaiou.

H Suatipnon f n mpooappoyn tng kebaAatouxikrig SOURG, HOPEL VoL yiveL HESW TNG IPOCAPLOYHC TOU OGOV TwV
HEPLOUATWY TIOU TANPWVOVTAL GTOUG LETOXOUS, TNG EMLOTPODH G LETOXIKOU KEGAAAIOU OTOUC PETOXOUG, TNG EKSOONC
VEWVY LETOXWV ] TS MWANONG MEPLOUOLAKGV OTOXELWY yLa va pewwBEl o Savelopoc.

Zuvteleotiic MoxAevong
Ouog Ouog Erapia Eroupia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Bpayxunpo0eopa Tpamelikd Advela 4.645.106,74 11.946.403,44  4.645.106,74 11.946.403,44
Makpomnp6Beopo Tpanelikd Advela 11.550.000,00 2.846.422,07 11.550.000,00 2.846.422,07
Metov : Tapelakd Alaéopa & 1oodivapa {(807.615,27) (1.173.130,12) (352.636,17) (1.173.130,12)
KaBapd Xpéog 15.387.491,47 13.619.695,39 15.842.470,57 13.619.695,39

ZUvolo 16iwv Kedpodaiwv

18.298.789,10

16.252.952,10

17.805.039,92

16.252.952,10

Zivodo KedbaAaiov

33.686.280,57

29.872.647,49

33.647.510,49

29.872.647,49

Zuvteheotrig MéyAeuong

46%

46%

47%

46%
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Aournoi Aettoupyikoi KivSuvor

H Awoiknon touv Opilou kat tng Eraupiog éxouv eykataotioet aflémiato OUCTNUO ECWTEPLKOU EAEYXOU YLOL TOV
EVTOTUOUO SUTAELTOUPYLLV KAt EEALPECEWY OTOL AQLUOLOL TWV EUTOPLKIV TNC epyactwv. Ot aodpaALoTikég KOAVYELS
neplovoiog kat Aoutwy KwOvwy kpivovral enapkeis. O OpAoG Kot N Etatpio Sev mpoPAénetal va avilyetwnicouy
onpavtikodg kwbUVous oto PPaxurpdBeco YeVIKOTEPa Xpovikd opilovta. H e€ELBIKEUUEVN TEXVOYVWOIN TOU
Ouidou kau g Etaupiag, n ouvexig emévduon oe dptia e€elbikeupévo avBpwmvo Suvaptkd kai oL LoxupEc
UTLOBOEG OE TUVSUATUG pE TNV avantuén vEwv ipoidvrwy BonBoulv kat unoatnpifouv tov Opo kot thv Etaupia
£TOL WOTE va elvat SLapkwg avTaywvioTIKol kat va Sieiavouv ae VEEG ayopEg, MepLopifoveag Toug KvdUvoug Tou
QVTOYWVLOTLKOU opilovta.

Erunpdobeta, oL cuvexws mPocapuolOUEVES OTO VEO ETIXELPNIATIKG nepBarlov Sopég pag o ouVEUAOHS HE TO
onpavtkd 0Pog Twv avektéAeoTwy épywv pag Sivouv To Siaiwpa va niotedoupe ot Ba avtanokptdoUe otie
QVAYKES TNG KPLOLUNG XPOVLAG TTOU SLAVUOUHE TOO0 arnoSoTikd AT0 KoL TTOLOTIKG.
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3. KUkAog epyaoiwv

‘Ophog
01.01.2015- 01.01.2014-
31.12.2015 31.12.2014

Eratpia
01.01.2015- 01.01.2014-
31.12.2015 31.12.2014

MwANCELS EUMOPEVUATWY
NwARCELS UTtN PECLWV
‘Ecoda and Aonéc napoxég
NOUTEC TWANOELG

Z0volo

4. AettoupyLka é€oda

H kotavoun twv e§66wv katd k6oTog Aettoupyiag yra tov Opko kol tnv Etaupia éxel we e€Ac:

Kootog NwAnBévtwv:

7.469.230,12
30.564.270,62
313.116,31
27.674,38

6.704.470,94
28.825.457,22
313.995,75
45.758,93

6.629.081,30
27.186.842,12
403.688,29
43.818,64

6.704.470,94
28.825.457,22
313.995,75
45.758,93

38.374.291,43

35.889.682,84

34.263.430,35

35.889.682,84

‘Outhog Etaupia
01.01.2015- 01.01.2014- 01.01.2015- 01.01.2014-
31.12.2015 31.12.2014 31.12.2015 31.12.2014
ApXko andbepa 170.538,87 189.741,78 170.538,87 189.741,78
Ayopég xpriong 6.645.340,57 6.322.594,55 5.922.983,91 6.322.594,55

‘Ecoda amno 1610xpnon AnoBspdtwy

TeAwko anodepa

AuoLBEG Kat £€08a poowTLKOY
AuoLBég ka £€0da Tpitwv
Moapoxég tpitwy

dopoL TEAN

Alddopa E€obda

AnooBéoelg naylwv atoxeiwv
EVOWHOTWHEVEG OTO AELTOUPYIKS
KOOTOC

Juvolo

‘E€oba Asttoupylag Stabéoews:

(189.356,38)
(175.685,67)
2.201.063,47
499.241,40
23.023.826,69
119.610,24
519.504,79

1.408.769,68

(221.589,33)
(170.538,87)
2.222.180,74
556.617,18
22.020.351,31
116.985,63
372.331,65

728.627,46

(189.356,38)
(150.510,46)
2.143.994,89
499.241,40
20.811.515,98
119.324,36
275.043,73

1.348.905,26

(221.589,33)
(170.538,87)
2.222.180,74
556.617,18
22.020.351,31
116.985,63
372.331,65

728.627,46

34.222.853,66

32.137.302,10

30.951.681,56

32.137.302,10

‘Oullog Etauipia

01.01.2015- 01.01.2014- 01.01.2015- 01.01.2014-

31.12.2015 31.12.2014 31.12.2015 31.12.2014
ApolBég kot £€06a MPogwWIKOU 177.184,58 80.349,49 163.684,56 80.349,49
ApOLBEG KaL E€oda Tpitwy 73.549,65 58.508,68 73.549,65 58.508,68
MNapoxég Tpitwy 21.561,31 13.533,71 21.561,31 13.533,71
$OpoL TéAn 9.928,41 2.196,11 9.928,41 2.196,11
Alddopa E€oda 2.918,90 52.893,67 1.627,81 52.893,67
AnooBEoeLg mayiwv aToKELWY
EVOWUOATWEVES OTO AELTOUPYIKO 124.485,39 348.021,22 124.485,39 348.021,22
KooTOC
Koaotog tpéxouaag anaoxoAnong
avaAOYLOTIKAG HEAETNC 23.108,59 46.868,87 23.108,59 46.868,87

432.736,83 602.371,75 417.945,72 602.371,75
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‘E§oba. SLokntikig AsiTtoupylac:

Ouhog Etaupia

01.01.2015- 01.01.2014- 01.01.2015- 01.01.2014-

31.12.2015 31.12.2014 31.12.2015 31.12.2014
ApoBEg kat ££06a MPOCWITLKOU 565.521,11 501.365,04 539.395,00 501.365,04
Apo1Bég kau £€06a Tpitwv 61.661,78 33.715,17 16.214,81 33.715,17
MNapoxég Tpitwy 101.166,60 37.813,91 83.785,61 37.813,91
Ddbpol - TEAN 3.191,76 14.449,14 3.074,45 14.449,14
Addopa £€oba 154.734,00 47.894,13 144.562,71 47.894,13
Anooféoelg mayiwv oToeiwv
EVOWHOTWHEVEG OTO AELTOUPYLKO
KOOTOG 169.214,25 451.914,51 169.214,25 451.914,51

1.055.489,50 1.087.151,90 956.246,83 1.087.151,90

‘E€oba avd katnyopio:

Ourog Etaupia

01.01.2015- 01.01.2014- 01.01.2015- 01.01.2014-

31.12.2015 31.12.2014 31.12.2015 31.12.2014
Apolf€c kat €€06a Tpoowrikoy 2.966.877,78 2.850.764,14 2.870.183,07 2.850.764,14
ApoBég kot é€oba Tpitwy 634.452,83 648.841,03 589.005,86 648.841,03
Mapoxég tpitwy 23.146.554,60 22.071.698,93 20.916.862,90 22.071.698,93
QdpoL—TéAn 132.730,41 133.630,88 132.327,22 133.630,88
Adpopa £€06a 677.157,70 473.119,45 421.234,25 473.119,45
Xpnuatoowkovoutkd ééoda 984.221,41 982.801,67 975.555,51 982.801,67

1.702.469,32 1.528.563,19 1.642.604,90 1.528.563,19

AnooBEcelg mayiwv oToXeElwY

Zvolo 30.244.464,03

28.689.419,29

27.547.773,71

28.689.419,29

Kootog uobodooiag

O aptBuog Tou anmacXoAOUUEVOU TPOCWILKOU OTNV €Taupia Kal To avtiotowo kootog WioBodooiag, €xouv we

aKoAoUBwWC:
Ouhog Etaipia

01.01.2015- 01.01.2014- 01.01.2015- 01.01.2014-

31.12.2015 31.12.2014 31.12.2015 31.12.2014
MuwaBol — nuepopicbia 2.270.147,93 2.245.271,16 2.189.092,96 2.245.271,16
Epyodotikég elodopég 494.983,73 445.828,90 479.343,99 445.828,90
NOPENMSUEVES MOPOXES KaL £€0da
TIPOCWTIILKOU 156.249,95 112.795,21 156.249,95 112.795,21
Anolnuwoelg anoAvoswg i e€66ou
Qmo TNV UnnPEGia 45.496,17 46.868,87 45.496,17 46.868,87

Zivolo 2.966.877,78

2.850.764,14

2.870.183,07

2.850.764,14
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0 apBuog Twv epyalopévwy atov Opho kat Tty Etatpio katd tv 31n AekepPpiouv 2015 kot 2014 Exel we

akoAoUuOwc:
Ouhog Etaipio
31.12.2015  31.12.2014 31.12.2015  31.12.2014

MuwoBwrtot 112 104

Huepopicbiol 3

Zuvolo 115 106
5. Aot éc0ba/éSoda
AvdAuon Twv Aouwv ec68wv-e§68wv tou Opilou kat tng Etawpiac:

‘Ouhog Etaupia
01.01.2015-  01.01.2014- 01.01.2015- 01.01.2014-
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Aot écoba
Eoba evowlwy edaguiv extdoew, 137.757,84 60.543,92 48.204,04 60.543,92
KTLPLWVY KO TEXVIKWV Epywy
Ecoba and napoxéc unepnotdy oe 0,00 0,00 365.572,81 0,00
OUYYEVEILC eTaLpiec
EaosaIoO I APONESIDMRECIATOE 121.539,50 111.995,95 121.539,50 111.995,95
TpiToug
Képdn and ekmoinan nayiwv 72.154,72 87.260,09 65.659,72 87.260,09
Eopoaianb avaloyoloECiarR X 182.803,50 175.448,81 182.803,50 175.448,81
EnopNYNoELS mayiwy
EGo0% 1o GVOTRoMi TPE ARG 0,00 94.037,95 0,00 94.037,95
eropaiwv anatnoswy
Egoda an¢ aopakarikds 82.699,14 21.570,75 82.699,14 21.570,75
anolnULwWoEeLS
Aound éc06at / képdn 76.139,50 5.665,26 48.145,52 5.665,26
£UVOA0 AOUTWV ECOEWY 673.094,19 556.522,73 914.624,23 556.522,73
Nowna £€oda
MpoBAedes emoparivv amattioewy 120.414,93 118.294,01 120.414,93 118.294,01
EAQTWV
ENLEFEIe Korpamo 116.471,25 91.322,02 116.471,25 91.322,02
anofepatwy
AnolnuwaeLS - {nuieg mehatwv 101.588,22 0,00 101.588,22 0,00
A0pBHCEL Tayiwy 10.997,88 219.863,64 10.997,88 219.863,64
AOLIES 0P IR pONYEUREN Y 14.657,37 611,76 14.657,37 611,76
XpPrioEwy
Znuieg ano eknoinon naylwv 3.034,56 4.840,00 34,56 4.840,00
Aound é€08a/ Inuieg 17.925,21 4.448,33 17.925,21 4.448,33
£0volo Aoutiv e€65wv 335.089,42 439.379,76 382.089,42 439.379,76
£0voAo Aouiv c68wv/€66wv 288.004,77 117.142,97 532.534,81 117.142,97
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6. Xpnuatookovopikd écoda

AvaAuon Twv XpnaTOOLKOVOIKWY £008wv Tou Opiou kal tng Etatpiac:

Opog Etaupia
01.01.2015- 01.01.2014- 01.01.2015- 01.01.2014-
31.12.2015 31.12.2014 31.12.2015 31.12.2014
XpNUaTOOIKOVOUIKA £006Q oo
TLAPOXT) UTMNPECLWY EKTEAWVITUOU 101.096,79 0,00 101.096,79 0,00
Képbn nwAnoEWS OURETOXWY KoL
xpeoypdadwv 27.526,05 53.403,24 27.526,05 53.403,24
‘Ecoda and guppoioia LeEANOVTIKAG
EKTARPWONG 8.949,25 26.540,97 8.949,25 26.540,97
Tékol kataBéagewv Tpanelwv 9.414,03 18.434,58 2.529,61 18.434,58
Zlvolo 146.986,12 98.378,79 140.101,70 98.378,79
7. XpnUaToowovouLLka é§oSa
AvaAuon Twv XPnHATOOKOVOULKWY 08wV tou OpiAou Kat Tng ETatpiac;
Ouhog Etaupia
01.01.2015- 01.01.2014- 01.01.2015- 01.01.2014-
31.12.2015 31.12.2014 31.12.2015 31.12.2014
TékoL & £606a opoAoyLakwv/
uakponpofeguwy daveiwv 517.769,98 191.797,08 517.769,98 191.797,08
Takol kat é€oda Aoutwv
XPNUATOSOTIKWY HoOWoEWY 48.968,53 46.511,51 48.968,53 46.511,51
Tokol kot £€06a Aoty
BpaxunpdBeouwy Tpanelkwv
xpnuatodoticewv 88.481,91 434.352,67 87.174,42 434.352,67
TokoL & €£o6a oupBdaoewv factoring 150.546,61 247.888,54 150.546,61 247.888,54
MPOUNBELEG EYYUNTIKWY ETUOTOAWY
oto teAwveio 42.330,27 27.965,27 42.330,27 27.965,27
MpdPAedn UTIOTIHNONG CURPETOXWY
Kol Xpeoypadwy 36.666,85 0,00 36.666,85 0,00
Nowna £€o6a 99.457,26 34.286,60 92.098,85 34.286,60
2Z0volo 984.221,41 982.801,67 975.555,51 982.801,67
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8. Mopog ewoodniparog (Tpéxwv kat AvoBoAAduevoc)

Dopog eLoobriparog

0 $6po¢ £L008AATOG TTOL AVAYVWPIOTNKE OTNY KATAOTAGN OUYOAKOU £L00SAMATOG Tou Opilou Kot TG Etoupiac

avalvetal wg akohovOwc:

‘Ouog Etaipia

01.01.2015- 01.01.2014- 01.01.2015- 01.01.2014-

31.12.2015 31.12.2014 31.12.2015 31.12.2014
Dopog eLoodipatog xpiong 524.480,00 334.524,57 478.199,77 334.524,57
MDOpoL mponyouEVWY XPHOEWY 5.916,83 0,00 5.916,83 0,00
Avapariopevog popog (¢€obo) /
€oodo 137.084,75 41.671,71 134.404,96 41.671,71
Zuvolo 667.481,58 376.196,28 618.521,56 376.196,28

Ddpog etoodiiparog ota Aoutd Zuvoliké Evcodipata
Ourog Eraupia

01.01.2015- 01.01.2014- 01.01.2015- 01.01.2014-

31.12.2015 31.12.2014 31.12.2015 31.12.2014
Dbpog nou avtLaToLXEL oTO
avoAoylaTtikd kEpSN (Inpieg)
TIOLPOXWV Ao Uiwon S MPoowrTikoy 1.943,42 (3.392,66) 3.060,96 (3.392,66)
DOpoG oU AVTLOTOKEL aTa KEPSN
{Tnuieg) and enavektipnon g
€VAoYNG aglag mayiwv NEPLOVOLAKWY
otolxelwv (1.001.082,81) 0,00 (1.001.082,81) 0,00
M6poG TOU AVTLOTOLXEL OTO KEPSN
(Tnpieg) and enevbiosig ae akivnta (12.026,28) 0,00 (12.026,28) 0,00
Zuvolo avapaAAdpevou dopov ota
Ao ouvoAikd ElcoSrpara (1.011.165,67) (3.392,66) (1.010.048,13) (3.392,66)

Tov loUAo tou 2015 téBnke o€ LOXU €vag vEog GOpPoAoyLKAG VOUOG otnv EAAGSa. O vEog GpopoAoyIKAG VOO
ewofyaye oplopéves TPOMOMOLOELS TNV $OpOAOYia EL0OSAUATOG VOUIKWV POoWNWY Onwe eivat  avénon Tou
dopoloyikou cuvtereot and 26%, mou ioxue péxpt tnv 31n AskeuPBpiou 2014, oe 29% yia TG XpriOELC TOU
apxifouv tnv 1n lavouapiou 2015 ko HETA.

H Etawpio AapBavoviaq umoyn Toug véoug Gopoloytkol CUVTEAESTEG kat cUMdwva He To AAM 12, éxel
avanpooapudoel tnv avaparopevn dopoloyia avayvwpilovtag tn Sadopd wg (é0060)/é€060 and ¢opo
el00dpatog ota anoteAéoparta kot ota Aowtd cuvoAtkd elcodipata atnv Katdotaon TuvoAikol Eloodrparoc.
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Itov mivaka mou akohouBel mapaBétoupe t oupdwvia HETAED TOU OVOUAOTIKOU KL TOU MPAyHATIKOU

¢$opoAoyikoU GuVTEAEDTH:

Ourog Exaipia

01.01.2015- 01.01.2014- 01.01.2015- 01.01.2014-

31.12.2015 31.12.2014 31.12.2015 31.12.2014
Kepbn/ (Tnuieg) mpo dpopwv 2.113.980,92 1.295.577,18 1.634.637,24 1.295.577,18
D bpog Lo0SAUATOS LE TOV
ovVouaoTIKO hopoAoykd cuVTEAEDTH
29% (2014: 26%) 613.054,47 336.850,07 474.044,80 336.850,07
Enidpaon Siadopetikol cuvteAeotr
o€ Buyatpikn e€wtepwkol (91.075,30) 0,00 0,00 0,00
®opoloyiky enibpaon pn
EKTUMTOUEVWY daravwv 116.603,52 44.263,99 115.577,87 44.263,99
AnoagfBéoetg adewwv O.A.X. tou N
3888/2010 (28.337,14) (25.405,72) (28.337,14) (25.405,72)
Enibpacon npoowpwvwv Stadopwv un
avayvwplopevwy dopoloykd 22.076,76 20.487,94 22.076,76 20.487,94
Enidpaon diadopwv doporoylkol
eAéyxou 5.916,83 0,00 5.916,83 0,00
Enidpaon amnd v aAlayn
¢dopoloyikou cuvteleotr 29.242,44 0,00 29.242,44 0,00
Z0volo pOpov eLoodipato¢ ota
anoteAéopata 667.481,58 376.196,28 618.521,56 376.196,28

AvaParlouevol  dopol  ewgobApatog, umoloyiloviar Ot OAEG TG TPOowpPwEG HOPOAOYIKES  Stadopéc
XPNOLUOTIOWWVTAG TOV POpOAOYIKG CUVTEAEDTH Tou Ba LOXUEL KATA TV XpAan Tou éva MEPLOUCLOKG OTOLXE(D
npaypatornoteital A pa uroxpéwaon Siakavoviletal, Aappdvoviag undgn toug GopoAoyKoUs GUVTEAETTEC TIOU
€xouv BeOTILOTEL HEXPL TNV NIEPOUNVIC TWV XPNLATOOLKOVORIKWY KATAOTACEWY.

H kivnan tou avapariduevou pépou elo0odiparoc éxel we eENc:

‘Oprog Eraipia

Ynédouno, 1 lavouapiov 2014 (KaBaph avafaAlépevn popoloyikn
unoxpéwon)

Xp€won ota amoteAéopata Xpiong

Xp€wan ota AUt OUVOALIKA EL00BAMATO

YnoAouno, 31 Aekepfpiov 2014 (Kabapr) avaBoAAdpevn

3.453.269,39
41.671,71
3.392,66

3.453.269,39
41.671,71
3.392,66

dopoloyikn unoxpéwan)

3.498.333,76

3.498.333,76

XpEwon ota aroteAéoparta xpriong 137.084,75 134.404,96
Xp€wan ota Aoutd ouVOAIKA LoodipaTo 1.011.165,67 1.010.048,13
Antéktnon Buyatpkic 38.870,80 0,00

YrnioAouno, 31 AekepBpiou 2015 (Kabapr avapBarAduevn

dopoloyikr unoxpéwon) 4.685.454,98 4.642.786,85

XpewoTikd kot migtwtikd undAouna avaBarlopevng dopoloyiag oupbndifovtar dtav uMApXEL VOUIKA Loyupd
Swaiwpa gupPndilopov kat ot avafarropeveg GopohoyIKEG AMALTATELS KOL UTIOXPEWTELS adopolv OE POPOUC
ELTOSAHATOC ELGTPOTTIOUEVOUG QMO TNV i8La popoloytkr apxH.
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AvoBaAAopeveg dopohoyIKEG anaLTOEL & UTOXPeWoelg TG Etaipiag kat tou Opidou mpoépyovtar amd ta

akdAouba ctoyeia:

‘Ouog Eraupio
31.12.2015 31.12.2014 31.12.2015 31.12.2014

AvaBaAAopeves popoAoyiKEG

OMOULTHOEL

XpNHOTOOIKOVOULKA PECQ 0,00 2.437,03 0,00 2.437,03
Emuyopnynoelc mayiwv 404.833,40 443.734,39 404.833,40 443.734,39
Anolnuiwon npoowrnkol 71.477,66 57.026,79 70.880,18 57.026,79
Anopelwon EMOGOAWY ATALTHOEWY 70.212,73 89.943,41 70.212,73 89.943,41
XpnUotodoTIKEG ULoBWOELG 52.096,78 142.665,50 52.096,78 142.665,50
Aowna 150,00 0,00 0,00 0,00
Z0volo (a) 598.770,57 735.807,12 598.023,09 735.807,12

AvaBaAropeveg doporoyikég
UNOXPEWOELG
Mdywa mepLouclakd otosia

(5.238.725,77)

(4.196.937,11)

(5.195.310,15)

(4.196.937,11)

AUAQ TEPLOUCLOKG OTOLXELQL 247,72 (3.482,54) 247,72 (3.482,54)
EnevdUoeLg og akivnta (45.747,50) (33.721,22) (45.747,50) (33.721,22)
Zovodo (B) (5.284.225,55) (4.234.140,88) (5.240.809,93) (4.234.140,88)
KaBapb undhouto avaBaAdpuevwv
$opoloyLKwV UNOXPEWOEWY OTLG
OLKOVOMKES KataoTtdoets (a) - (B) 4.685.454,98 3.498.333,76 4.642.786,85 3.498.333,76
O avaBoaAAopevog ¢popog o omoiog enBapUVEL TO QIOTEAEGHA TNE XPHoNG EXEL we eEAC:
Ouog Etaupia

01.01.2015- 01.01.2014- 01.01.2015- 01.01.2014-

31.12.2015 31.12.2014 31.12.2015 31.12.2014
XpNuaTooikovouikda péoa 2.437,03 (2.437,03) 2.437,03 (2.437,03)
Enixopnynoeig nayiwy 38.900,98 44.553,23 38.900,98 44.553,23
Anolnuiwon Npoownikou (11.167,95) (886,49) (10.792,42) (886,49)
AnNOUEIwonN EMNICPAA®GY anarrhoswy 19.730,68 0,00 19.730,68 0,00
XpnuatodoTikEG HICBWAaEIG 90.568,72 116.038,06 90.568,72 116.038,06
Mavyia neprouaiakd oToixeia 345,55 (121.483,12) (2.709,77) (121.483,12)
‘AuAQ (3.730,26) 6.599,83 (3.730,26) 6.599,83
Enevduoelg oe akivnTa 0,00 (712,77) 0,00 (712,77)

137.084,75 41.671,71 134.404,96 41.671,71

H EMnvikr dopoloyikr voUoBeaia KaL ot OXETIKES SLATAEELG, UTIOKELVTOL OE EPUNVELEC AT TIG GOPOAOYIKES QUPXEC.
Ot énAwaels dpopou eLcodhparog katatiBevtal otig GopoloyLkég apxEe o eTrhota Bdon, alhd ta képsn 1 oL InuLéC
mou SnAwvovtal, v $opoAoyIkoUG GKOMOUG, TIAPOUEVOUV TIPOCWPLVA EKKPELELS, £WG GTOU OL POPOAOYIKEC APXEC
eAey€ouv TG popoloyikég SnAwoels kat ta BLPAia Ttou GopohoyoUpevou Kal, ME BATN TOug EAEYXOUS oWTOUC,
OPLOTLKOTIOLOUVTAL Ol OXETIKEG POPOAOYIKEG UTIOXPEWTELS, HE TO evexOuevo va erBAnBouv mpdaoBetol dopoL Kat
ipoocaUEN OELG.

O doporoyikeg apxée Exouv eAéyEet Ta BLPAla kot otoxeia g Etaupiag yia Tig XproeLg £wg kaw 2008. OL XproeLc,
2012 éwg kaw 2014 éxouv eheyxBei and tov exAeypévo katd K.N. 2190/1920 Taxtikd EAeykth SnAasdh tnv etaipia
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Opkwtwv EAeyktwv Aoytotwv, “SON” - Suvepyalopevol Opkwtol Aoylotég A.E. (o Taktikdg EAEVKTAG), oupdwva e
to apbpo 82 tou N. 2238/1994 kar &pBpo 65A N.4174/13 Kat Ta OXETIKA TILOTOMOWNTIKG BOPOAOYLKAC
ouppopPwaong ekdoOnkav v 02.07.2013, 03.07.2014 kau 17.09.2015 avtiotoa ko Sev mepteixav emipuldtelc. O
Popoloyikds eheyxog and tov Taktikd EAeyktr, “Deloitte.” Aviwvupn Etaipia Opkwtwv EAEYKTGOV AOYLOTGY, TNC
xpiang 2015 ohokAnpwenke kau n kBean dopoAoyikic cuppdpdwang mou exd6Bnke thv 30.09.16 Sev nepieixe
emdpuragn. Zopdwva e v MOA.1006/05.01.2016 bev efaupolviar amd T SLevépyela TokTikoU Goporoykol
€AEYXOU a6 TIG ApUOSLEG POPOAOYIKEG APXEG OL ETUXELPHOELG i TLG omoieg ekbiSetan dbopoloyikd TILOTOTOLNTIKO
Xwpig emipUAAEELS yia TapaBACELS TG GopoAoyLkriG vopoBeaiag. ZUVEnWwG ol opoloyIké apyé eivar Suvatdy va
enaveNBouv ko va Slevepyigouv To Sikd Ttoug dopohoyikd Eleyxo. Qotéoo exTipdTal amd TN AOIKNGH TNG
Etaupiag OTL T QnoTeAéopata and TETOLOUG PEANOVTIKOUG AEYXOUG amo TIG GOPOAOYIKES apPXES, av TeAKd
npaypotononBouv, Sev Bo £XoUV GNUAVTLKA EMINMTWON OTNY XPNUATOOLKOVOLLKA Béan tn¢ Etalpiag.
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Ou UToXPEWOEL TTOU aTOPPEOLY MO T  XPNUOTOSOTIKEG HIOBWOELC Twv QVWTEPW EVOWMOTWY Rayiwv
avaAUovtal otn onueiwon 22.

Avanpoocappoyn MNayiwv:

Evtog tng mapouoag xpriong o Opog kaw n Etaupia mpoéPnoav otnv QVAMPOCaPUOYH TWV Tayiwv Toug BAaosL
VEOTEPWY EKTILACEWY QMo aveEAPTNTOUG EKTLUNTEG HE Kplown NUeEpopnvia ektipnong tnv 31.12.2015. Avadépetal

0 ak6AouB0¢ CUVOTTIKOC TIiVaKaC:

Optrog Etaupia
Avampooappoyn agiag KTiong evowpatwy rayiwv (onu. 9) (839.798,00) (862.995,42)
Avarntpooapuoyn agiag anooBécewy evowpatwy nayiwv (onu. 9) (2.869.558,36) (2.869.558,36)
ZuvoALKA Tipooappoyn avandoBeotng atiag avénon / (peiwon)
gvowpatwy rayiwv (A) 2.029.760,36 2.006.562,94
Avanpooappoyi agiag Enevévoswv ot akivnta (onp. 11) (B) 14.345,97 14.345,97
ZuvoAikr} avanpooapuoyn 31 Aekeuppiov 2015 2.044.106,33 2.020.908,91

H avwtépw avamnpooappoyr evowuoatwonke otnv Katdotoon Zuvolkou EL00SHHOTOC WG AKOAOUBWC:

‘Ophog Etaipia
Xpéwon ata anoteAéopota xprong 12.810,42 0,00
Xpéwan ota Aownd ouvoAkd ELcodApaTa 2.031.295,91 2.020.908,91
ZuvoAwkn avanpooappoyn 31 Aekeuppiov 2015 2.044.106,33 2.020.908,91

H adfnon twv amoteAeoudtwv xpiong odeiletaw oe avactpodri mMPonyoUpeEVnC UROTINONG TEPLOUTLAKOL
oToLxeiou TnG Buyatpikig n omoia eixe ApXIKd AvayvwpLoTEL oTa aroteAéopata T(PONYOULEVWV XPHOEWV.

Mo Tov unoAoylopd TG avaktiolung agiag Twy aKWATWY KaL unxaviudtwy tne Etatpiac TpAYROTONOW OnKav
EKTIUAOELS OO QVEEAPTNTOUG EKTLUNTEG TNG eTatpiag AXIES AE, uéhog Tou SteBvouc Siktiou ¢ CBRE, kabwg Kot
and to Texviko Mpadeio Tou k. Toounavién X. FewpyLou yLa 10 oTOA0 OXNUAETWY TNG Etaupiag . Ta avwiépw ndyla
€xouv extiunBei otnv evhoyn atia toug pe 31.12.2015 Baoel Tou AMXA 13.

H tpexouoa afia katd Tv nuepopnvia Twv SNHOGLEUONG TWV XPNUATOOIKOVOULKWDY KOTOOTACEWY, TWV EVOWUOTWY
TayiwV MEPLOUCLAKWY TTOLXELWY BATEL TWV avWTEPW LEAETWY QO QVEERPTNTOU EKTLUNTH Sev Elval HIKPOTEPN Qtd
v agia pe v onoia epdavifovrar oTLG ETAOLEG XPNHATOOLKOVOLKES KOTOLTTAOEL,

Eni Twv evowpotwy mayiwv neplovcilakmy otolxeiwv udioTavtal EpmPAayUaTeS eéoodparioels cuvolikng aklog
Eupw 16.500.000,00 og tpamneles mpog e§aodAaAion Twv akOAOUBWY KOWWY OMOAOYLOKWV Saveiwv Ta omoia
ouvadBnkav eviog TNE xprAong:

- Kowo Opodoylakd Adveto - tpamela Nepaiws, apxikol mocou Eupw 5.000.000,00.

- Kowo6 Opohoylakd Advelo - tpdnela Eurobank & Eurobank Private Bank Luxemburg kat, apxwod nocol Eupw
9.000.000,00
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10. AuAa tepLOUGLaKE oToLKELQL

Afila ktriong
01.01.2014
MpooBrikeg
MeLwoEeLg
31.12.2014

Andkrnaon Buyarpikig etatplag
MNpooBrikeg

MELWOELC

Metadopég

ALopBWOEL

Enavektipnon

31.12.2015

ZugowpPEUNEVEC anooBETELS
01.01.2014

AnooBéoeLg

MELWOELS

31.12.2014

Andktnon BuyatpLkig etatpiag
AnoaoBEoelg

MelwoeLg

Metadopég

A0pOWOELS

Enavektipnon

31.12.2015

Avandofeotn afio
01.01.2014

31.12.2014
31.12.2015

Aoyiopika Mpoypappara
‘Oprog Etaupia

246.877,38 246.877,38
21.933,78 21.933,78
0,00 0,00
268.811,16 268.811,16
48.138,70 0,00
19.335,72 11.983,45
0,00 0,00
21.114,95 21.114,95
434,05 434,05
0,00 0,00
357.834,58 302.343,61
70.720,68 70.720,68
26.088,10 26.088,10
0,00 0,00
96.808,78 96.808,78
26.695,60 0,00
29.909,85 28.834,54
0,00 0,00
7.863,81 7.863,81
17,44 17,43

0,00 000
161.295,48 133.524,56
176.156,70 176.156,70
172.002,38 172.002,38
196.539,11 168.819,05
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11. Emev8UoELS o€ akivnta

Afia kTAgnc
01.01.2014
MpoaBnikeg
MELWOELG
31.12.2014

NpooBOrikeg
MELWOELS
Metadopég
AopBwoeLg
Enavektipunon
31.12.2015

ZUGOWPEUUEVEC
anooBéoeLg
01.01.2014

ATOGREoELG
MELWOELG
31.12.2014

ATMOOBECELS
MELWOELS
Metadopég
AlopBuwoelg
Enavektipnon
31.12.2015

AvanéoBeotn afia

01.01.2014
31.12.2014
31.12.2015

‘Oukog Etaupia
Owoneda Kripwa Zivoho Owkoneba Kripwa Zuvolo
33.747,78 109.656,25 143.404,03 33.747,78 109.656,25 143.404,03
0,00 0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00 0,00
33.747,78 109.656,25 143.404,03 33.747,78 109.656,25 143.404,03
0,00 0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00 0,00
29.840,30 (15.494,33) 14.345,97 29.840,30 (15.494,33) 14.345,97
63.588,08 94.161,92 157.750,00 63.588,08 94.161,92 157.750,00
0,00 10.965,62 10.965,62 0,00 10.965,62 10.965,62
0,00 2.741,41 2.741,41 0,00 2.741,41 2.741,41
0,00 0,00 0,00 0,00 0,00 0,00
0,00 13.707,03 13.707,03 0,00 13.707,03 13.707,03
0,00 0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00 0,00
0,00 (13.707,03) (13.707,03) 0,00 (13.707,03) (13.707,03)
0,00 0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00 0,00
33.747,78 98.690,63 132.438,41 33.747,78 98.690,63 132.438,41
33.747,78 95.949,22 129.697,00 33.747,78 95.949,22 129.697,00
63.588,08 94.161,92 157.750,00 63.588,08 94.161,92 157.750,00

OL elompdifelg amd TNV eKUETAAAEUON TWV AVWTEPW AKWATWY yia tnv xprion 2015 avépxovtal o€ Eupw) 48.204,04

évavtL Eupw 60.543,92 10 2014 (BAéne onueiwon 5).
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12. Yrepaéia

H Etawpia tnv 31.03.2015 anéktnoe mooooto 96% tou petoxkou kedpaAaiov tng etatpiag Stratos Transport Co Ltd.
gvavtt Tipfpatog mooou Eupw 1.660.000 o onoio kat kataAibnke oAogxepws éwg tnv 31.12.2015. H avwtépw
gfayopa €ywe pe okomd, va eSpaiwoel n Etaupio neptoodtepo ™ B£on tng otnv ayopd tng Boulyapiag kat tng
€UPUTEPNG TEPLOXAG KoL va ESUTINPETHOEL KaAUTEpO To MeAATOAGyo tng. H eUloyn afia Twv amoktnBéviwv
TIEPLOUCLOKWY OToLXElwY, TwV avaAndBEéviwy UNMOXPEWoEWV Kol Sikatwpdtwy pewoPnoiac tv 31.03.2015
QVEPXOVTAL WG AKOAOUBWG:

31.03.2015
1610XPNCLUOTIOLOUEVQ TIAYLOL 1.058.066,30
AuAQ. TEPLOUOLAKG TTOLXELD 21.443,10
AnoBépata 37.971,07
MeAdTeg KaL AOUTEG AMAUTHOELS 1.416.576,68
Tapelokd Stabéapa 60.256,88
AOVELAKEG UTTOXPEWOELS (399.782,42)
NOLUMEG UMOXPEWOELS (861.840,44)
Akowpora petoneiog (53.307,65)
Z0volo 1.279.383,52
KarapAnBév nocéd 1.660.000,00
Yrepadio 380.616,48

Ma tov mpoodlopouo g unepagiag o Opthog ektiunce Ot Sev udiotavtow v 31.03.2015 evSexOpeve
urtoxpewoels. O Oudog tnv 31.12.2015 efétace tn Sievépyela tuxdv amopeiwong otnv avwtépw umepoatia
oUpdwva pe to AAM 36 (map. 10). Ao tov avwtépw EAeyxo Sev mpoékuPe {Nuia anopeiwong otny avwTépw
unepadia.

13. EnevbuoeLg og Ouyatpikég etaipieg

H Etaipia tnv 31.03.2015 anékinos nocootd 96% tou petoxikou kedpahaiou Tng etanpiag Stratos Transport Co Ltd,
évavtl guvoAikoU Tipiparog mogol Eupw 1.660.000. Tnv 31.12.2015 eférace gUpdwva pe to AAM 36 OtTL Sev
udlotavtat evdeifelg anopeiwong tng aglag Tng CUPMETOXAC TNG.

. . " % ] , Kivnon YroAouro Afiag
E , K K , .
Enwvupia Etaupiog Spa SURETOXAC 6otog Ktjong NepLo6ou FULUETOXAC
Stratos Transport Co Ltd BouAyapia 0,96 1.660.000,00 0,00 1.660.000,00
Zvvolo 1.660.000,00 0,00 1.660.000,00
14. Aownég LOKPOTIPOBEGUES OUTALTAHOELG
‘Ouhog Etapia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
AOUNA PN LOTOOLKOVOULKG OTOLXELR 0,00 419,27 0,00 419,27
AoLnEG SOTUEVEG EYYUHOELG 34.178,70 24.084,44 24.311,71 24.084,44
Z0volo 34.178,70 24.503,71 24.311,71 24.503,71

O avwtépw Aoyaplooudg adopd SoBeioeg eyyurioeLC.
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15. Anoféparta

‘Oukog Etaupia
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Epmopelpara 74.712,67 58.490,08 55.409,03 58.490,08
MNpwTeg Kat BondNTIKES UAEC-
AVOAWO. UALKA -AvTaA. 68.380,47 3.132,19 62.508,90 3.132,19
YAk cuokevaoiog 32.592,53 108.916,60 32.592,53 108.916,60
Z0volo 175.685,67 170.538,87 150.510,46 170.538,87
16. MeAATES KaL AOUTEG QUTALTHOELS

Oprog Etaupia

31.12.2015 31.12.2014 31.12.2015 31.12.2014

OL EUTTOPLKES ATAULTAGELG OO TEAGTES
avalvovtal wg e§Rg:
MNeAdxeg 8.000.045,46 8.795.215,00 7.332.355,34 8.795.215,00
EriodaAelc ko EMISIKOL XPEWOTEG 0,00 161.533,23 0,00 161.533,23
ETutay€G ELOTIPOKTEEC 158.537,97 153.839,31 158.537,97 153.839,31
Erutayég ae kaBuotépnon 63.000,00 63.000,00 63.000,00 63.000,00
Meiov:
MpoBAEYELG eMOPAAWY AMAULTHCEWY (463.557,32) (464.230,20) (463.557,32) {464.230,20)

Ot Aoutég BpaxunpdBeopeg
anautioelg avaAvovral we e§HG:
Erutayéc otnv tpdnela yro pUAaEN
Erurayég o factoring

NpokatapoAr ¢opou elcodRpatog
MpokataBoAég Aounwy npopndeutwy
Aounol xpewateg Siadopot

Egoba Xpnogwe ELOTIPAKTED,

‘E€oba emopévwy Xproewv
Noyaplaopoi Stay/cewg mpok/Awv kat
TILOTWOEWV

Meiov:

MpoBAéPeLg emadarwv anattioswy
TipopnBeutwy

Z0volo

7.758.026,11

8.709.357,34

7.090.335,99

8.709.357,34

383.539,98 211.631,42 383.539,98 211.631,42
1.849.572,36 512.295,43 1.849.572,36 512.295,43
335.602,22 262.780,48 335.602,22 262.780,48
247.509,91 310.697,98 247.509,91 310.697,98
269.604,23 14.403,35 139.541,33 14.403,35
184.412,89 190.728,06 184.412,89 190.728,06
51.242,86 68.775,11 51.242,86 68.775,11
536,00 427,00 536,00 427,00
(17.264,47) 0,00 (17.264,47) 0,00

3.304.755,98

1.571.738,83

3.174.693,08

1.571.738,83

11.062.782,09

10.281.096,17

10.265.029,07

10.281.096,17
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Tnv 31 Aekepppiou 2015, n xpOVIKA QMEKOVLON TWV AMALTACEWY EXEL WG EEAC:

‘Outhog
tco)\gil:mob Ewg 1 érog 2-5 étn >5étn Z0volo
MeAdteg 7.599.488,14 7.599.488,14 0,00 0,00 7.599.488,14
Erutayég
ELOTIPOKTEES 158.537,97 158.537,97 0,00 0,00 158.537,97
AOUTEG QTAUTN OELG 3.304.755,98 3.304.755,98 0,00 0,00 3.304.755,98
JUvoho 11.062.782,09 11.062.782,09 0,00 0,00 11.062.782,09
Etonpia
wokgil::uoﬁ Ewg 1 évog 2-5 £tn > 5 étn Z0volo
NeAdreg 6.931.798,02 6.931.798,02 0,00 0,00 6.931.798,02
Emirayec
ELOTIPOKTEEC 158.537,97 158.537,97 0,00 0,00 158.537,97
AOUTEG amaLtioeLg 3.174.693,08 3.174.693,08 0,00 0,00 3.174.693,08
Juvolo 10.265.029,07 10.265.029,07 0,00 0,00 10.265.029,07

OAeg ou anawthoelg eivar BpayumpdBeopeg kar Sev amarteital mpoefddAnon katd Thv nuepopnvia tou
looAoylopou. H Etaupia €xel peydho aptOud meAatwy Kat o rotwTkdg Kivbuvog Slaomeipetal. H Awoiknan tou
Ouidou kau NG Etaupiag mapakorouBolv o€ TaKTd Xpovikd Sactripata Ty eEEALEN TwY avwWTéPWw UMOAOITWY KoL
npofaivouv o€ KATAAANAEG EVEPYELEG YL TOV MEPLOPLOUO TNG EKOEONG TOU KLVEHVOU ELOTPAELUOTNTAS TOUC.

H Aloiknon g Etaupiag atn xprion 2015 npoéPn o€ VORIKEG EVEPYELEG YL ONUOVTLKA TG amaitnon and tov Opho
Mapwoénoudou kat wg TV nUEpopnvia oUVTAENG TwWv XPNMATOOLKOVOUIKWY KATAOTACEWY ELOEMpate TO
MEYAAUTEPO KEPOG TNG amaitnar TG (katd 85% MePinou) eV yia TO EVATTOUEVWY MEPOC TNG QAT ANG TTOU Sev
avopévetal va elompayBel oxnuatios mpdPAsPn anopeiwang Tou.

Eniong n Awiknon Sievipynoe amopeiwon ya eruododeis amawtrioelg mou Ppiokovtar o kaBuotépnon
HeYOAUTEDN TOU EVOG £TOUG, €VAVTL TWV CUMBATIKWY NUEPOUNVIWV TOUG, EVW yLA TIG AOUTEG QUTAUTAOELC TOU
Bpiokovtat o kaBuOTEPNON LIKPOTEPN TOU £TOUG, BEWpPOUVTAL AGH LAVTEC.

17. Xpnuartootkovopikd oroweia atnv ebAoyn afio uéow amOTEAECHATWVY

Ouhog Eraipia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Ynohouto Evapéng 422.743,64 769.037,58 422.743,64 769.037,58
MpooBrKes 1.418.637,5 556.671,51
1.418.637,50 556.671,51 0
Metoerc (1.341.381,1 (891.068,82)
(1.341.381,14) (891.068,82) 4)
Anotipnon (36.666,85) (11.896,63) (36.666,85) (11.896,63)
YnoéAourto AQENG 463.333,15 422.743,64 463.333,15 422.743,64

To 6UVOAO TWV AVWTEPW TIEPLOUCLAKWY OTOLXELWY apopd HeToXEC, OpdAoya EAANVIKOU ANMOGIOU KO ETALPLGY TQ
ornoia dlampaypatevovtal ge evepyd ayopd. AvaAUTIKA £Xouv wg eEAC:
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31.12.2015 31.12.2014
MeToxég Elonypévwy ato XA 463.333,15 0,00
Etaupika Opoioya 0,00 221.747,00
ApoiBaia Kepdhaia 0,00 200.996,64
463.333,15 422.743,64

H amotiunon twv avwtépw XpnHOTOOKOVOULKWY TEPLOUCLAKWY OTOLXELWY £Yve HE BAoN TNV XPNHOTLOTNPLAKA

toug afila katd tnv 31.12.2015.

18. Tapelaka SiaBéoiua Ko LooSvvapa

‘Ouhog Eraupia
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Taueio 6.152,28 57.188,94 5.563,13 57.188,94
Katabéoelg 0P ews oe Eupw 393.036,17 445.941,18 347.073,04 445.941,18
KataBéoelg 0Yewg oe AeB BouAyapiag 408.426,83 0,00 0,00 0,00
KataB<oelg npoBeopiag oe Eupw 0,00 670.000,00 0,00 670.000,00

807.615,27 1.173.130,12 352.636,17 1.173.130,12
19. Metoxtké kepdAaLo
To eykekpLévo kat mANpeg KataBAnpévo KedpdAaro tne Etaupiag éxel we akoAovBwe:

31.12.2015 31.12.2014
KotafAnpévo Petoxikd kepalato
239.200 kowég HeToxEg ovopaotikic aiag Eupw 18,50 ékaotn 4.425.200,00 4.425.200,00
20. AoOepatikd
‘Oulhog Etaipio
31.12.2015 31.12.2014 31.12.2015 31.12.2014

TaKTLKO anofepatikd 266.745,97 266.745,97 266.745,97 266.745,97
ATOOEUATIKO PETATPOTIAG HETOXLKOU
kedpaaiov 562,29 562,29 562,29 562,29
Adopoloynta anobeuatikd etbikwv
Slatdéewv vopwv ( N.3299/2004 ) 1.103.043,24 992.442,92 1.103.043,24 992.442,92

ATOBEUATIKO QVOITPOTAPHOYAS
noyiwv oe eVAoyn afila

Aowund amoBepatikd elSIKwy
Slatagewv vopuwy

11.886.953,74 10.533.789,11

5.729,74 5.729,74

11.541.588,93 10.533.789,11

5.729,74 5.729,74

13.263.034,98 11.799.270,03

12.917.670,17 11.799.270,03

Taxtiko anoBepatikd: Zupdwvo pe tTnv EAAnvikn gpnopikr vopoBeata, oL etaupieg unoxpeouvral, and ta képdn
NG XPong, va oxnuotioouv 5% oav TaKTKO anofeuatikd éwg 6tou autd ¢tdost to éva Tpito Tou kataBAnuévou
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HeToXIKOU tnG kedahalou. Katd tn Sudpketa ¢ {whg tng Etaupiag amayopeletal n SLavopy TOU TOKTIKOU
anoOepaTikou.

AdopoAdynto anoBepatikd edikwv Starafewv (N 3299/2004): H Etaupia éxel Adpet emiyopriynon tou N.
3299/04 apxwoU moool Eupw 3.112.918,00 eni g omolag péxpl tnv 31.12.2015 éxouv AndBsl péow e
METaDOPAS TOUG TTOL ANOTEAECUATA XPrioNng, anoaBécels noooly Eupwy 1.103.043,24. Adyw OTL yid TO OVWTEPW
kov6UAL urtdipxouv PopoAoyLKEG SLATALELS Ot onoieg TPoBAENOUY MEPLOPIOMOUG 0TV SLavopr Tou MW and v
MAPEAEUON GUYKEKPLUEVOU XPOVIKOU SLaoTripatog n Etatpio anoddoLoe Ty ECWTEPIKH HETAPOPE TOU TOCOU TWV
anooBécewy and to Kovbuhl Képdn ei1g Néov oto KovsUAL AnoBepatikd péxpL tThv KAAUPN TS TEPLOSOU yLa T
QPO TWV GXETIKWY MEPLOPLOPWV.

AnoBepatiké avanpooappoyig nayiwv oe ebdoyn afia : H petaBorr tou amofepaTikol avaripoCAPUOYAC
nayiwv o€ ebhoyn agio petagl tng Mo npdodatng ektipnong He nuepopnvia 31.12.15 KoL ™G MPOYEVESTEPNC UE
nuepopnvia 31.12.2013 avoAvetal wg e€Ac:

31.12.2015 31.12.2013 MerapoAn
Owoneda 3.566.954,30 4.417.996,42 (851.042,12)
Ktipua 7.563.610,48 6.016.768,95 1.546.841,53
Mnxavrpata 1.888.339,05 2.057.824,06 (169.485,01)
Metadopkd 3.236.855,23 1.742.260,72 1.494.594,51

AnoBespatiké evhoyng afiag

16.255.759,06

14.234.850,15

2.020.908,91

AvaBaAAopevog popog {4.714.170,13) (3.701.061,04) (1.013.109,09)
AnoBepatikd eUAoyng agiag tng Etaipiag 11.541.588,93 10.533.789,11 1.007.799,82
ArnoBepatikd ebdoyng agiag Adyw ardkTnong

Buyarpikig 31.03.2015 336.016,50 0,00 336.016,50
MetaBoAr anoBepatikol eKTiunong HETAPOPLKWY

péowv Buyatpikic etatpiag 01.04.2015-31.12.2015 9.348,31 0,00 9.348,31

AnoQepatikd ebAoyng aiag tou Opilou

21. Advela

11.886.953,74

10.533.789,11

1.353.164,63

Ta 6dveta tou Opidou kaw tng Etaupiag avaAlovral we €€ ¢:

‘Ourog

31.12.2015

31.12.2014

Eraupia

31.12.2015

31.12.2014

MoakponpoBeoueg Savelakeg

UNOXPEWOTELS

OpoAoylakd Advela 11.550.000,00 2.846.422,07 11.550.000,00 2.846.422,07
11.550.000,00 2.846.422,07 11.550.000,00 2.846.422,07

BpayunpoOeopeg Savelakég

UNOXPEWOELG

Tpaneleg Aoy. Bpaxunpdbeouwv

UTIOXPEWOE WV 3.249.342,69 10.398.403,44 3.249.342,70 10.398.403,44

MakpompOBeGUES UTIOXPEWOELS

TANPWTEEC OTNV ETL. XP. 1.395.764,05 1.548.000,00 1.395.764,05 1.548.000,00

ZUVOAO SAVELAKWY UTIOXPEWBEWV

4.645.106,74

11.946.403,44

4.645.106,75

11.946.403,44

16.195.106,74

14.792.825,51

16.195.106,75

14.792.825,51

Zupdwva pe TG cupPAoEl; oUVaPng TwY OUOAOYLOKWY Saveiwv OL OKOVOUIKEG KATAOTAOELS TNG Etaipioc
odeilouv va TNPOUV CUYKEKPLUEVOUG apLBUOBEIKTES KaL AOLTOUG GPOUG WOTE VAL UNV CUVTPEXOUV BpoL KaTayyeAiac
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Twv OXETIKWY oupBdoewv. ItV KAEWOUEVN xprian n Awiknon eétace TNV THPNON TwY OPWY TWV SAVELAKHDY
oupBdaocewv kat Sev mpoékuPav npoiinoBécels wote va tiBetal Oépo katayyehiag Twv SAVELAKWY CUPBETEWY.

Ta anoteAegpatikd etfola otabpiouéva emutokla davelouol ¢ etawpiag katd v 31.12.2015 kow 31.12.2014
Sapopdpwbnkav we efrg:

31.12.2015 31.12.2014

AQVELAKEG UTTOXPEWOELC 5,03% 5,85%
YMOXPEWOELG OO XPNHUOTOSOTIKEG MLGBWOELS 6,30% 5,27%
ZroOpLopévog LEGOG 6POG KOTTOUC Savelopol 5,09% 5,82%
H AQén Twv pakpomnpoBéopwy daveiwv éxel we eEAc:

31.12.2015 31.12.2014
MéxpL 1 étog 1.395.764,05 1.548.000,00
Ané 1 uéxpL 5 ém 5.560.000,00 2.846.422,07
Metd ta 5 €tn 5.990.000,00 0,00

12.945.764,05 4.394.422,07

Evtdg tng xpriong n Etatpla mpayparonoince oe ouvepyaocia pe tig Saveiotpleg tpdmeles avabidpBpwon Tou
OUVOAKOU Savelopol TNG METUXAVOVTAG METAED GAAWY TNV QVTIKATAOTAON TOU GUVOAOU TOU OMHOAOYLAKOU
Savelopol g 31.12.2014 OYoug Eupw 4.394 . kaBwg kat Tou BpaxunpdBeapou Savelopol (mAnv factoring) tne
31.12.2014 uoug Eupw 6.778)A. e UOKPOTIPOBEOHO OUOAOYLAKO Saveloud guvoAikol Ogoug 14.000x. H
nuepopnvia aronmAnpwprig twv opoloylakwy daveiwy eival tov Méptio 2022.

Na mv efaoddhion twv daveiwv tng Etaupiag €xouv eyypadel MPOCNUELWTELS EML TWV AKWVATWY TNG ETALPLAC OL
OTOLEG AvVaAUOVTOL TAPATIAVW OTN ZNUEIWON 9 TWVY XPNRATOOLKOVOULKWY KATOOTATEWY.

AvdAuaon euauoBnoiag SaVELOKWY UTIOXPEWOEWY

ZtNPLOUEVN O€ LOTOPLKG aTOLXELD KAt OTNV EpMELpia TNG N ALoiknon TLOTEVEL OTL piot tapdAAnAN peTakivon Twy
erutokiwv oe Eupw katd 100 povasdeg Baong (av§non/ueiwon), oe oxéon pe Ta TPEXOVTA EMTOKIA OTO TEAOC TWV
Xpriogwv 2015 kaw 2014, kpivetat wg mbavh. Av ouvéBawe auth n petaBolrr, n eniSpach tTng ota kabapd peTd
and $Gopoug kEpdN Twv xprioewv 2015 kaw 2014 (kow kat' enéktaocn ota (o kepdhaa), Ba eixe wC CUVERELR TV
Helwan / av€non touc we €Ac:

31.12.2015 31.12.2014
KaBapd képbn peta and ¢pdpo 1.016.115,68 919.380,90
Erupapuvan and peiwon — avénon emutokiwv 169.773,87 155.644,20
Meiov: Avadoywv ¢dpog elcodApoTog (49.234,42) (40.467,49)
KaBapn enidpaaon 120.539,45 115.176,71
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22. Yroxpewoelg Xpnpuarodotikwv MioBwoewv

IT0 EVOWHATA TIdyta TG eTaupiag mepapBavovat Ta KatwTépw nood, ta onoia n Etoupio KATEXEL WC WoOWTHC

BaoeL xpnUOTOSOTIKWY HLCOWoEWY.

OL UNOXPEWOELG XPNHOTOSOTIKWY LLoBWOoEwv avoAlovtal o€:

Opog Etarpia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
MakpomnpOBECIEG UTIOXPEWOELC
XPNHUATOSOTIKWY (oBwoewv 533.744,87 388.937,91 533.744,87 388.937,91
BpaxunpOBECUES UNOXPEWTELS
XPNHATOSOTIKWY HLOOWOoEWY 248.535,53 382.656,08 248.535,53 382.656,08
782.280,40 771.593,99 782.280,40 771.593,99
H Anén twv xpnuoatodotikwy pobwoewv éxel we eEA¢:
31.12.2015 31.12.2014
Méxpt 1 étog 248.535,53 382.656,08
And 1 péxpL 5 € 533.744,87 388.937,91
Metd ta 5 €t 0,00 0,00
782.280,40 771.593,99

Ot uroxpewoelg xpnuatodotikig piocBwong eival eEaopaAopéve; pe Ta OBWUEVA EVOWHOTA MAYLA T Onoia

TIEpLEPXOVTAL OTOV EKMLOBWTA O€ mepinTtwon aduvapiag Tou uobwtr va e§0dAATEL TIC UTIOXPEWDELS TOU.

H kivnon tou Aoyaplacpol UMOXPEWTELS XPNUATOSOTIKGV oBWOEWY Exel we eEAG:

31.12.2015
YréAouto 01.01.2015 771.593,99
MNpooBnkeg xpriong 518.715,00
AnonmAnpwpn kepahaiou atn xpron (438.180,13)
E§ayopd udlotapevwy nayiwy (97.552,53)
Adpdwon 27.704,07
YroAouto 31.12.2015 782.280,40
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23. Ynoxpewoeig napoxwv Adyw £§66ou anéd tnv unnpeocia

O Aoyaplaopdg oTiG gUVNHHEVES XPN HATOOLKOVOLULKEG KOTOLOTATELG avaAletal we £ C:

‘Ouhog Etauipia
31.12.2015 31.12.2014 31.12.2015 31.12.2014

YridAouno évapéng xphioswe 219.333,82 228.972,89 219.333,82 228.972,89
‘E§o60 avayvwplopévo atny KO (3.511,36) (13.048,70) (3.511,36) (13.048,70)
‘E€060 avayvwplopévo otnv

KATAOTAGN QNMOTEAETUATWY 50.979,52 53.738,06 50.979,52 53.738,06
Avagatpodn /Xpnalporoinon

TpdPAewNC MponyoUUEVWY XPHOEWY (22.387,58) (50.328,43) (22.387,58) (50.328,43)
YrioAotro ARENG Xprioswe 244.414,40 219.333,82 244.414,40 219.333,82

Z0pudwva pe to eEANVIKO epyatikd Sikawo kdbe epyaldpevog Swkaoltal eddmal amolnpiwon oe mepintwon
anoAuong A ouvtagloddétnaong. To mood TG anolnpiwong efaptdral and To XpOvo MPOUNNPESIAC KoL TIC AOSOXES
TOU EPYALOHEVOL TV NUEPA TNG adAUaNG 1 cuvtaglosoTnong tou. Av o epyalduevog mapapeivel otnv Etawpia
HEXPL Vo uvTagloSotnBel kavovikd, Sikaloltan noad epanag ioo pe To 40% NG anolnpiwons nou Ba Enalpve av
anoAudtav tnv iSta pépa. O EAANVIKOG EUMOPLKOG VOUOG, TpoBAénel OtL oL etaupieg Ba mpémet va oxnparifouv
np6PAedn nou adopd To GUVOAO TOU MPOCWILKOU Kat TOUAGXLOTOV yla TNV UTOXPEWGN TOU SRRLoUpyEiTat emti
anoxwpnong Adyw ouvtaglodatnang (40% tng GUVOAKAG UTIOXPEWANC).

OL UTIOXPEWTELS YLa anolnpuiwon MPocwkol npoadLopiadnkav uéGw avaAoyLOTIKAC HEAETNC.

O mivakag mou akoAouBel epdavilel Tnv kivnon twv oxetk@v Aoyaplacumy mpoBAéPewy ya arolnpiwon
TPOCWTTLKOU TIOU TIAPOUGLAZoVTaL OTNV CUVNRHEVH KATAOTAON XPrHaTooKovoIkiG @€ang TnG XpPAONG Tou éAnée
mv 31 AexepPpiou 2015 kat TG xeriong mou €Ange tnv 31 AekepPpiouv 2014 kol tnv oUvBeon tng KABApPAC
damavng yia T oxetikn poPAedin mou kataxwperBnke ata anoteAéopaTa.

31.12.2015 31.12.2014

KaBapr unoxpéwon 1 lavouapiou 219.333,82 228.972,89
Koatog tpéxoucag anaoxdéinong 36.069,38 24.726,16
Kootog tokwy 5.483,35 6.869,19
Kéotog mou kataywpeital ota

amoteAéopata Xpong 41.552,73 31.595,35
NMAnpwBeigeg mapoxéc (22.387,58) (50.328,43)
Alokavoviapol/ Inpieg katayyeALag

oUpBaanc/ (képbn) 9.426,79 22.142,71
Avoloylotikd (kEpbn)/ Tnpieg (3.511,36) (13.048,70)
KaBapr unoxpéwon 31 Askepfpiou 244.414,40 219.333,82
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Ot KUPLEG avVaAOYLOTIKESG TLAPASOXEG TIOU XPNOLUOTOLIBNKAY YL TOV UTIOAOYLOUO TWV OXETIKWV TIPoPAEPewy
anolnpiwong mpoownikoy Adyw amoxwpnaong £Xouv we eEAG:

31.12.2015 31.12.2014
MéEoog mMANBwpLopdg 2% 2%
MpoefodAnTiko emtdkLo 3% 3%
2% 2%

MeMoVTIKEG aUEROELS HLoBWY
Agiktng avénong ouvtalodotikol

KOOTOUG

M£00g 0pog HEANOVTIKAC EPYOOLOKAG

{wAg

Nogotikn avaAuan eualodnolog yia TG onUavTkéG avaAoyLOTIKES TapaSoXEC:

0%-2%-2%

30,68

0%-2%-2%

29,83

@) 2€ nepintwon HeTaBoArc TNG HéoNG pakpoxpovlag etiolag avénong poboloyiou katd 0,5% (amod 2% oe 2,5%)
enépxetat avgnon oto oUvoAo TNG mapovcas afiog Twv TAPOXWY TOU MPOCWIKOU Yo To éto¢ 2015 Kotd 11,40%
EVW OE MEpimtwon pelwong katd 0,5% (and 2% oe 1,5%) enépxetal ueiwon ¢ napoltoag afiag Twv Tapoxwv

kot 10,15%.

B) Ze nepintwon avg§nong tou ermurokiou nmpoefddAnong katd 0,25% (and 2,50% oe 2,75%), TOTE TO GUVOAO TNC
napovoag aflag TwWY MOPOXWY MPOSWTIKOU YL To €tog 2015 Ba pewwvotav Katd 5,41%, evw ot mepintwan
Helwong Tou emtokiou mpoefodAnong katd 0,25% (and 2,50% ae 2,25%), TOTE T0 cUVOAo TNG napoloas aflag twv
TOPOXWV MPOTWILKOU O au§avdtav Katd 5,78%.

24. AmooBéoelg EMXOPNYATEWV RAYiWV EROUEVWV XPriOEWY

OL uTtoXPEWTELG TNG ETatpiag kot Tou opidou avadopika HE TG LEANOVTIKEG AmooBETELS EMLXOPNYATEWY Tayiwy

avoAvovtot we e€AG:

‘Ouhog Eraupia
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Aéia ktiong

‘Evapén neplébou 6.388.411,23 6.294.081,23 6.388.411,23 6.294.081,23
Mpoobrkeg 0,00 94.330,00 0,00 94.330,00
MelwoEeLg 0,00 0,00 0,00 0,00
AlopBwoeLg 51.665,32 0,00 51.665,32 0,00
ARgn mepLodou 6.440.076,55 6.388.411,23 6.440.076,55 6.388.411,23

Anoofégelg

‘Evapén nepldbou
anooBECeLg teplodou
MetwoeLg neptdédou
ARéN neptdéSou

AvanoéoBeotn afia
‘Evapén neptdébou
ARén nepLédou

2.273.921,54 2.007.886,27 2.273.921,54 2.007.886,27
225.098,91 266.035,27 225.098,91 266.035,27
0,00 0,00 0,00 0,00
2.499.020,45 2.273.921,54 2.499.020,45 2.273.921,54

4.114.489,69

4.286.194,96

4.114.489,69

4.286.194,96

3.941.056,10

4.114.489,69

3.941.056,10

4.114.489,69
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OL KPOTIKEG ETUXOPNYIOELS TNG eTatpiag adopolv o MOCA MOV EOTPAXONKAV PE OKOTO TNV EMEVOUON TOUC OF
EVOWHLOTO MEPLOUCLOKA oTolxela cUpdwva HE Toug ekdotote avartuélakolg vopous (N.3299/2002, INTEREG I

KATT)

25. NMpounBeutég Ko AOWEG UNIOXPEWOELG

Ophog Etaupia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
MpopunBeuTég Kol AOLMEG EUTMOPIKES
UTLOXPEWOELG
MNpounBeutég 3.668.540,96 4.461.160,89 3.065.040,41 4.461.160,89
Mpokatafolég Nedatwy 65.151,34 95.553,96 65.151,34 95.553,96
ETitoyEC MANPWTEES 1.029.993,55 1.013.876,84 1.029.993,55 1.013.876,84

ZUVOAO TPORNOEUTWY KoL AOUTWV
EUNOPLKWY UNIOXPEWOEWV

Aounég BpaxunpOBeTEC UNOXPWOELS
YroxpewaoeLg and $opoug-téAn
AodaAioTikol opyaviopol

ATOSOXEG TPOCWTTLKOU TIANPWTEEG
ApolBég NAnpwteeg o WéAN A.L.
‘E€oba xpnoelg douAeupéva

AONEG BpaxunpOBETES UTTOXPEWOELS
ZUVOAO AOUTWY UTIOXPEWCEWVY

Z0volo

4.763.685,85

5.570.591,69

4.160.185,30

5.570.591,69

111.854,10 112.620,65 111.854,10 112.620,65
116.573,25 122.895,97 116.573,25 122.895,97

98.261,06 107.960,59 98.261,06 107.960,59

14.539,25 13.374,38 14.539,25 13.374,38
141.118,81 5.210,21 109.004,33 5.210,21
184.647,02 187.038,65 184.647,02 187.038,65
666.993,49 549.100,45 634.879,01 549.100,45

5.430.679,34

6.119.692,14

4.795.064,31

6.119.692,14

OL eUMOpPLKES UTTOXPEWOELG auvnBwce Srakavovilovral oe 0-90 nUEPEC.
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26. Mepiopara/ ApoiBég peAwv Atowkntikou ZupBoudiov

Me Bdon tnv EAAnvikr vopoBeoia, oL eTalpieg umoxpeolvral kAOe xprion vo SLavéUOoUV GTOUC LETGXOUG TOUC TO
35% Twv KEPSWV HETA amd GOPOoUG KAl ETA TNV KPATNON YLX TOKTIKO OrOBEUATIKO.

H Takti Fevikn Zuvéleuon rou mpaypatornowidnke otig 22.06.2015 evékpve thv Slavour pepiopatog mooou
Eupw 250.000 kaBwg Kat Stavoun ALolBwyv ae MéRn A.Z. artd ta kEpdn Tng Xpriong 2014 mogol Eupw 228.400,00
Inuewwvetan n Etarpia tnv nepiodo amd 01.01.2015 wg kat 21.06.2015 nAipwae nood Eupw 225.000,00 gtoug
LETOXOUG TNG KOl N QvWwIEPW amaitnon cupPndioTnKe HE TO EYKEKPLUEVO QMO TNV TAKTLKN VEVIKN GUVEAEUDN
Méplopa. H levik Zuvéleuon twy PETOXwv TG Etaupiog ot 04.01.2016 anoddoioe tn Stavour pepiopatog

nooou Eupw 120.000 arnd ta képdn tng xpriong 2014.

EMUTAEOV, OL TOKTLKEG aOLBEG AloknNTkoU ZupPBouliou pe oupoaon epyaosiag yio tnv xpfion 2015 avépxetol ot

Eupw 320.291,64.

Ta peplopata Kal oL apoLBEC POog Ta HeAN Tou AtoknTikoU ZupBouliou katd tn xprion 2015 aviABav oe:

31.12.2015 31.12.2014
Mepiopara 250.000,00 0,00
ALOBEG ueEAwV A.X. armo Alavour 228.400,00 0,00
MuoBol kaL Aoutég BpaxunpoBeopeg MapoxEe 320.291,64 599.433,36
Z0volo 798.691,64 599.433,36
H untoxp&waon/ anaitnon ato TEAo¢ Xponc ExeL wg eEAC:
Anaitnon Ynoxpéwon
31.12.2015 31.12.2014 31.12.2015 31.12.2014

ApotBég uehwv AZ MANpwTEQ 0,00 0,00 14.539,25 10.534,38
Mepioparta mAnpwtéa 14.000,00 0,00 0,00 225.000,00

14.000,00 0,00 14.539,25 235.534,38
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27. ZuvolAayég pe Ta ouvbedepéva uépn kord to A.AM. 24

O katwtépw cuvarrayeg, apopolv cuvarhayég ue cuvSeSepéva uépn.

Ayopég/ TwANCELS e cuVSESEEVEG ETIXELPATELS:

NwAnoeig (KukAog . , i
£pyaoLov) AonéG TwARcEwWVY Ayopég
01.01.2015- 01.01.2014- 01.01.2015- 01.01.2014- 01.01.2015- 01.01.2014-
31.12.2015 31.12.2014 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Stratos Transport CCO 896.024,26 191.128,73 365.572,82 0,00 1.707.390,81 4.561.792,45
MAKIOX OPAZYBOYAOZ &
2IAO.E. 0,00 0,00 0,00 0,00 0,00 0,00
ZuvoAo 896.024,26 191.128,73 365.572,82 0,00 1.707.390,81 4.561.792,45
ESayopd Buyatpikig etaupiag:
01.01.2015- 01.01.2014-
31.12.2015 31.12.2014
Stratos Transport CCO 1.660.000,00 0,00
IOvolo 1.660.000,00 0,00
Nood ave§ddpAntwy unoloinwy pe cuvbedepéva pépn:
AnoutioeLg YNOXPEWOTELS
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Stratos Transport CCO 376.359,52 0,00 152.712,10 1.339.253,62
MAKIOZ OPAZYBOYAOZ & 3IA O.E. 12.380,20 12.380,20 0,00 0,00
Z0volo 388.739,72 12.380,20 152.712,10 1.339.253,62

To nogd twv danavwy yla uioBouls , pepiopata kot apolBwy peAd@v A.Z. avAAOe ylo Tpéxouda Xpion Oe mocd
Eupw 798.691,64 yua tnv Etaupia kat mood Eupw 816.586,86 yia Tov OWIAO, EVE) TO QVTIOTOL(O MEPOVO KOVSUAL
avAABe o€ Eupw 599.433,36 o Ouwho kat Etatpia.

Evtdg tou 2015 n Buyarpiki etalpia éxeL xopnyroeL SAVELO LE TOGOOTO EVOLKIOU 5% TPOC TOV EKTEAETTIKG TNC
SieuBuvtn to omoio v 31 AekepPpiov 2015 aviABe oe mood Eupw 25xA. Emiong, tnv 31.12.2015 n pNTpwKe
Etaupio €xel npokatafdiel mogd Eupw 14XA Kot evtdg Tou 2016 mood Eupw 499 XA POg TOuG PETOXOUC The. Ot
avwTépw amauthoel; 8o ouNPNGLOTOUV HE TO OO TwV UEPLORATWY ToU Ba EVKPLBEL QMO TNV TAKTIKA YeVIKA

ouvéAeuon.
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28. Xpnuatootkovoukd pésa — EoAoyn agio

H evAoyn afia evég xpnUoTookovopkoU otolkeiou eivat n Tiuf mou Ba AdpBave KATOLOE yia TRV MwAnon evog
TEPLOUTLAKOU otowxeiou f| mou Ba katéBoAe KAMOLWOG yla Tn MeTaBiBaon PG UTIOXPEWGONS OE HLOL KOVOVIKN
ouvaMayn HETOD GUHLETEXOVIWY TNV ayopd Katd tnv nuepopnvia empétpnone. H ebloyn afia Twv
APNHATOOLKOVOULKWY oToXEiwy TG Katdotaang Owtkovoukng Qeong tnc 31ng AekeuPpiov 2015 kar 2014
npoodloplotnke pe Tnv koAUTEPN Suvatn extipnon and t Awoiknon.

O pebodot anotipnang e evAoyng aiog Lepapyolvral oe tpia enineda:
Eninedo 1:  Xpnuatiotnplokés agieg ano evepyEg XpnUOTAyopES Lo akpLBME iSta epmopelioa oTolkela,

Eninebo 2:  A§ieg mou Sev eivar emumédou 1 ala propei va evtomoBolv 1 va ipocbloplotoly dpeca fj Eppeda
UECW XPNHOATLOTNPLOKWY TLLWY OO EVEPYES AYOpES,

Eninedo 3:  A§leg yla meplouclakd otolxeia fj UNOXPEWTELG Tou Se Baailovtal o€ XPNUOTIOTNPLOKEG TWEC amtd
EVEPYEG XPNHATAYOPES.

Katd t Sidpkela tng xpriong dev unrpéav petadopés Hetalt Twv emnédwy 1 kat 2, oUTe HETAPOPES EVTOC KO
EKTOG TOU €MIMESOU 3 yLa TNV HETPNON TNE EVAOYNC afiag.

Ta mood mou epdavifovtar otnv Katdotacn Xpnuatookovoulkig Oéong yla Ta Tapelakd Siabéowa, TIC
EMUTOPLIKEG KOl AOUTEG OUTAUTACELG, TLG EMTIOPIKEG Kat AOUTEG BPaXUTPEOECES UTTOXPEWGCELS KABWE Kol TG
Bpaxunip6Beopeg Oaveldkés UMOXPEWOEL; MPOOEYYI{OUV TIG avTioToixeG €UAOYEC afieq toug Adyw TNC
Bpaxunpobeoung Afgng toug.

Mapaxdtw, mapoualdfovral oL eVAOYES afieq OAwv TwV XPNUOTOOLKOVOHLKWY GTOLXElWwY TG ETaupiag, To omoia
QMELKOVITOVTaL OTLG XPNHATOOLKOVOIKES KATAOTAOELG KOL TO EMIMESO LEpdpXNONG TOUG:

lepapxnon

EoAoyn agia
EbAoyng Afiag

‘Oudog Etoupia
31.12.2015 31.12.2014 31.12.2015 31.12.2014

XPNHATOOLKOVOUIKG

TEPLOUOLAKA OTOLXELQ

NOUEG LaKpONPOBETUES

anatioeLs {(onu. 14) 34.178,70 24.503,71 24.311,71 24.503,71 Eninedo 2
NeAdteg KaL AOUTEC AMALTAOELS

{onu. 16) 11.062.782,09 10.281.096,17 10.265.029,07 10.281.096,17 Eninedo 2
XpNUOTOOLKOVOULKG OTOLKELL

otnv eVAoyn afla HECW

anoteAeopudtwy (onu. 17) 463.333,15 422.743,64 463.333,15 422.743,64 Eninedo 1
Tapetakd StaBéoua kat

woobuvapa (onu. 18) 807.615,27 1.173.130,12 352.636,17 1.173.130,12 Eninebo 1

Z0volo 12.367.909,21 11.901.473,64 11.105.310,10 11.901.473,64

XpNHUATOOLKOVOULKES

UROXPEWOELG

MakponpOOecpeg SaveLakég

UTOXpewaoELS (onu. 21) 11.550.000,00 2.846.422,07 11.550.000,00 2.846.422,07 Eninedo 2

YTOXPEWTELG XPNUATOSOTLKWY
poBwoewv (onu. 22) 533.744,87 388.937,91 533.744,87 388.937,91 Enirebo 2

MpounBeutéq kat AoLmeég

UTOXPEWGELG (ONL. 25) 5.430.679,34 6.119.692,14 4.795.064,31 6.119.692,14 Eninedo 2
BpaxunpdBeapeg Savetakéc

UNOXPEWOELS (onp. 21) 4.645.106,74 11.946.403,44 4.645.106,75 11.946.403,44 Eninedo 2
BpaxunmpOBEeTES UTIOXPEWOELC

Xpnuatodotikwy ploBwaoewy

{onu. 22) 248.535,53 382.656,08 248.535,53 382.656,08 Eninedo 2
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Zuvolo 22.408.066,48 21.684.111,64

21.772.451,46

21.684.111,64

29. EvBEXOUEVEG QUTALTAOELG - UNOXPEWOEL

H etaupio €xel evOEXOUEVEG UTIOXPEWOELS GE OXEON ME TPAMEleC, eTaupieg XPNUOTOSOTIKAG MioBwong AOLmEC
EYyUROELS ko GMa Bépata mou mpokUmntouv ota Aol TG cuviiBoug SpactnptotNTaS. AEV OVOEVETAL VL

NPOKUYPOUV OUCLWSEELG EMLBAPUVOELG QMG TIG EVOEXOHEVEG UTTOXPEWUTELC.
30. AecpeuoElg

Kedaalouykég Seopetoelg

Agv untapyouv

AeopeVTEL AELTOUPYIKWV PLEBWOEWY TG eTaLpiog we obwtr.

Aev uTapYoUV oUCLWOELS SECUEVCTELC.

Aertoupykés poBwoeLg otig onoieg n etaupia eival emevbutig

01.01.2015- 01.01.2014-
31.12.2015 31.12.2014
MéexpL éva étog 4.351,20 7.972,80
Ao 2 €tn péxpL 5 €tn 12.867,12 27.639,46
Metd and 5 £t 6.806,52 47.424,36
Z0volo 24.024,84 83.036,62
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31. AvaSiatunwaon XpnuotooLKOVOULKWY KOTAOTROEWY

H Etaipia katd v mpwtn petdBaon ota AMXA empuéTpnoe TO MAYLOL TEPLOUCLOKA TNG OTOLXELX OTO LOTOPIKO
KOOTOG XPNOLHONOLWVTOG TNV efaipean tou AMXA 1.30 ko kaBopilovtag wg TEKUAPTO KOGTOG TWV OLKOMESWY,
LOLOKTNTWY KTIPiwY, UNXOVOAOYLKOU EEOMALOHOU Kot METAGOPKWY Pécwy (0T6AO oxnudtwv tng Etaupiac) v
gVloyn agia Toug BAoeL emuetprioewy. 2t xprion 2015 n Etaipio GAAaEe tnv AoyLoTIK TTOALTIKA EMHETPNONG TWV
Evowpatwy Meptouotakwy e Ztoxeiwv and to Bewpolpevo KOOTog otn péBodo emuéTpnang tng ebAoyng afiog
ToUG N onola MPocdlopioTnke A AVEEAPTNTOUG EKTLUNTEG TIPOKELMEVOU VoL MNV EMNPedleTal to Kabopd
aoTEAEoUA TNG XPAONS amd TG SLAKUMAVOELS 0TV €VAOYN a§iag TwY AVWTEPWY MEPLOUCLOKWY OTOLXELWV. AUT
Ba anotpedeL ™ Slakvpavon tng Kotdragng tng Etoupiag ot KAaSIKEG peAéTeg, n omoia amoteAsi oApepa
avootaAtiké napdyovrar otn GrApn tg Etapiag anévavtl otoug neAdteg TG kat otn Suvatdtnta efeUpeonc
rubavig otpatnyikig enévbuong ouvepyaoiac. MNa ™ avwrépw oAlayr Aoyiotikrig moAtikig n Etatpia EAaBe Kow
™ ouvaivean twv SaVELOTWY TNG.

OL avwtepw oAlayh AOYLOTIKNAG TOALTIKAG Mpaypatononidnke ouudwva pe to AAI 8 kal edoppooTNKE ME
avadpopiki epapuoyn and t xpricn 2013.

H Etawpioc katd tnv perdfaon ota AMXA avoyvwploe avaBadAopevn $opoloyikl omaitnon O KPOTKEG
eruxopnyfoeLs kata napdpacn Twv npoPAéPewv Tou AAM 12 napdypado 33. Eviog tou 2015 Slarmatwenke n

avwTépw OMOKALON Ao TO MPOTUTO Kal anodadiotnke va poPei otn S10pBwan kard T mpoPAEPELS Tou AAM 8.

Ou uetaBoAég Twv peyeBwv Adyw TG Epappoyr¢ TG vEag AOYLOTIKAG TOALTIKA G amtetkovi{ovTol KaTwTépw:
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Avabdiatunwoelg eni twv kovSuAiwv tng Katdotaong ZuvoAikod Ewoobrpartag tng Etaupiag tng xpriong 2014.

ANNOCLEVEVEG OLK. AMAayn A6pObwon . Avadiatunopé-
Kar. Aoylotikig AdBoug iuvo)\o’ veg Owk. Kar.
31.12.2014 rohtikfc  /uetabopdc  HETOBOAGY 31.12.2014

AnoteAéoparta
EKUETOAAEVOEWG
KukAog epyaoiwy 35.889.682,84 0,00 0,00 0,00 35.889.682,84
K6aToC MwANBEVTWY (32.201.667,64) 64.365,54 0,00 64.365,54 2 (32.137.302,10)
MKt képSOC 3.688.015,20 64.365,54 0,00 64.365,54 3.752.380,74
Efoba S140e0NC (720.665,76) 0,00  118.294,01  118.294,01 1 (602.371,75)
Efoa Sloiknonc (1.087.151,90) 0,00 0,00 0,00 (1.087.151,90)
Aourd égo8a / £€0ba 235.436,98 0,00 (118.294,01) (118.294,01) 1 117.142,97
Képbn 2.115.634,52 64.365,54 0,00 64.365,54 2.180.000,06
XpNHATOOWKOVOULKA 98.378,79 0,00 0,00 0,00 98.378,79
€00da
XPNHATOOLKOVOMIKA (982.801,67) 0,00 0,00 0,00 (982.801,67)
Képbn npo popwv 1.231.211,64 64.365,54 0,00 64.365,54 1.295.577,18
Dopog erdobiparog (399.023,70)  (16.735,04)  39.562,46  22.827,42 2,3 (376.196,28)
nepLodou
KaBapd képbn nepLoSou 832.187,94  47.630,50 39.562,46 87.192,96 919.380,90
Aound TUYKEVTPWTIKA
€008a petd and ¢popoug 0,00 0,00 0,00 0,00 0,00
AvaAoyLaTikd Képbn 9.656,03 0,00 0,00 0,00 9.656,03
AOUTH EUYKEVIBE KD 9.656,03 0,00 0,00 0,00 9.656,03
€006a uetd ano ¢popoug
EOVEEURpIEIKAIOUVONII: 841.843,97  47.630,50 39.562,46 87.192,96 929.036,93

€008a petd and ¢popoug

Inueiwon 1 : H Etaipia anoddaoioe otV nMapoloo XPAoN Vo amELKoVioet TG PoPBAEPELS amopeiwone amd
erodpaheig neAdreg oTo kovSUAL «Aowtd €008a / £606a» MPOKELMEVOU Ve NV EMNPEALOVTAL TO AELTOUPYLKA TNC
QTOTEAECHOTA ATIO EKTOKTA YEYOVOTQ. MPOKEIEVOU var udioTatan SUYKPLON TwV KOVBUALWY THG apOoUGac pHE TV
TPONyoulevn xpnon amodacioe TNV petadopd noooy Eupm 118.294,01 and to kovSUA «EEoSa AldBeonc» ato
KovSUAL «Aowund égoda / é€odax.

Inpewon 2: Amo tv ahAayr ¢ AOYLoTIKAG MOATIKAG oo To BEwPOUEVO KAOTOG oTn HEBOBO EMUETPNONG TN
evAoyng agia Toug mpoékupe oAAayn Twy anooBécewv Twy oxnudTwy TG ETaupiag pe amotéAeopa v peiwon
Twv anooBécewv NG XpAong katd mood Eupw 64.365,54 pe tautdxpovn adénon tou e68ou Tou e€660U TNC
avaBaArdpevng dpopoloyiag katd ood 16.735,04.

Inpewvon 3: H Etaupio katd ™y petdBaocn ota AMXA avayvwpioe avaBorAopevn dopoloyikd amaitnon oe
KPOTIKEG ETUXOPNYATELS katd mapdPacn twv mpoPAéPewv  Tou AAM 12 mapdypado 33. Evrdc tou 2015
Surruotwbnke n avwtépw anokhion and to mpdtumo kat anodaciotnke va mpoPei otn S6pPOwWON KATA TIC
npoPAEdeLg Tou AAM 8. To moad Eupw 39.562,46 adopd 516pOwan tou avaParrduevou dbopoloyikol e€650u rou
empdpuve tn xprion 2014 katd Tov UNOAOYIONO petayevéatepng avaBardpevng popoloyiag emi tou pépouc e
QVWIEPW KPATIKAG Xopriynang rou petadbépBnke ota A.X. TG xpriong 2014 péow g artdoBESHS TS,

69



Avadiatunwaers eni twv kovSulinwv tng Katdataong Xpnparoowkovoukis @éang tng xpriong 2014

NEPIOYZIAKA ITOIXEIA

Mn kukAodopouvta oToyeia
EVEPYNTLKOU
I6L0XpNOLULOTIOLOU HEVA TTAYLOL
Aula mepLOUTLaKA CTOLKELO
Enev8UoeLg o€ BuyatpLkég
ETUXELPNOELS

NAOLTMEG LOKPOTPOOESHES
AMAULTACELS

Investment property

ZUvoAo un kukAogopolvrwy
OTOLXELWV EVEPYNTIKOU
KukAodopoUvta mEpLOU LK
oto el

AnoBéuata

MeAdTeg Kol AOUTEG AmaLTROELC
XPNUOTOOLKOVOULKA OTOLXELL
otnv evdoyn adla péow
QROTEAEOUATWY

Tapelakd Stabéotua ko
wooSuvapa

ZuvoAo kKukAodopouvtog
EVEQYNTLKOU

ZUvoAo Meplovolakwv
otolyeiwv

KAOAPH OEZH

1610 KepdAhawa
MetoxLké KebdAalo
AnoBepatikd
ArnoteAéouata LG VEO

ZUvolo 16iwv kedpaAaiwv

YNOXPEQZEIZ
MakponpdBeopeg
UTIOXPEWTELS
MakponpOOeoUEG AQVELAKES
YTOXPEWOELS
MakponpdBeaueg
UTIOXPEWOELG XPNUATOSOTIKWY
pLobwoswv

YTIOXPEWOELG TAPOXWY
npogwrikou Adyw e£66ou and
™V ulnpeoia

MEeALNOVTIKEG QMOaPETELG
eruyopnyfoswy nayiwv
AvaBaAASUEVES HOPOAOYIKEG
UTIOXPEWOELG

Z0volo pakponpoBeouwy
UROXPEWOEWV
BpayunpoBeoueg
UTTOXPEWOELG

MpopnBeuTtég Kat AotmES
ELTIOPLKEG UTIOXPEWTELG
BpaxunpoBeoueg SavelakES
UTIOXPEWOELG
BpaxumpOOeaIEG UTOXPEWDELS
XPNHATOSOTLKWY oBwoswy

AnUOOoLEV PEVEG AMavn' A6pBwon Sovolo Inuei Avadiaturtopéveg
Ow. Kar. AOYLOTIKAG AdBou eTaBoADY won Owk. Kart.
31.12.2014 oAtk ¢ K 31.12.2014
33.531.733,13 331.002,96 0,00 331.002,96 1 33.862.736,09
172.002,38 0,00 0,00 0,00 172.002,38
0,00 0,00 0,00 0,00 0,00
24.503,71 0,00 0,00 0,00 24.503,71
129.697,00 0,00 0,00 0,00 129.697,00
33.857.936,22 331.002,96 0,00 331.002,96 34.188.939,18
170.538,87 0,00 0,00 0,00 170.538,87
10.281.096,17 0,00 0,00 0,00 10.281.096,17
422.743,64 0,00 0,00 0,00 422.743,64
1.173.130,12 0,00 0,00 0,00 1.173.130,12
12.047.508,80 0,00 0,00 0,00 12.047.508,80
45.905.445,02 331.002,96 0,00 331.002,96 46.236.447,98
4.425.200,00 0,00 0,00 0,00 4.425.200,00
1.265.480,92 10.533.789,11 0,00 10.533.789,11 2 11.799.270,03
10.610.617,35 (10.288.846,92) (293.288,36) (10.582.135,28) 28.482,07
16.301.298,27 244.942,19 (293.288,36) 48.346,17 16.252.952,10
2.846.422,07 0,00 0,00 0,00 2.846.422,07
388.937,91 0,00 0,00 0,00 388.937,91
219.333,82 0,00 0,00 0,00 219.333,82
4.114.489,69 0,00 0,00 0,00 4.114.489,69
3.118.984,63 86.060,77 293.288,36 379.349,13 3 3.498.333,76
10.688.168,12 86.060,77 293.288,36 379.349,13 11.067.517,25
6.119.692,14 0,00 0,00 0,00 6.119.692,14
11.946.403,44 0,00 0,00 0,00 11.946.403,44
382.656,08 0,00 0,00 0,00 382.656,08
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Tpéxouoeg GOpOAOYIKES

, 467.226,97 0,00 0,00 0,00 467.226,97
UTIOXPEWOELS
Zovodo BpaxurtpdBeauwy 18.915.978,63 0,00 0,00 0,00 18.915.978,63
UTLOXPEWCEWY
$0VOAO UTOXPEWTEWY 29.604.146,75 86.060,77  293.288,36 379.349,13 29.983.495,88
SYNOAO KAGAPHE OEZHE kai
s 45.905.445,02 331.002,96 0,00 331.002,96 46.236.447,98

Inpewwon 1: Ané v alayn tng AoyLoTikrg MoATKAG and to BewpoUpevo kdaTog otn HEBOSO EMUETPNONG TNC
gbAoyng agio Toug mpogkue aAlayr Twv anooPécewy Twv oxnudtwy NG Etaupiag pe amotéAeopa tnv avénon

TWV LSLOXPNGLHOTIOLOUMEVWY Tayiwy TG 31.12.14 katd noad Eupw 331.002,96.

Inpeiwon 2: Anod v aMAayn TnG AoyLoTIKAG MOALTIKAG antd to BewpoUpevo kOGTOG otn uéB0SO EMUETPNONC TNC
gbhoyng afia Toug oxnpatiotnke anobepatikd avarnpogappoync PAéne onueiwon 20.

Inueiwon 3: Mpokettow yia tnv 6516pBwon tng avaBarAOpevNG UNOXPEWONG TTOU TIPOEKUYPE amd TNV AVWTEPW
onpeiwon 1 miedv ™ S6pBwon AdBoug kaBwg n Etawpia kotd tnv petdBacn ota AMXA avayvaploe
avaBaiiduevn Gopoloyiki AmALTNan O KPATIKES EMXOPNYROELS KaTA apdfacn Twv NpofAéPewv Tou AAM 12
napaypado 33. Evtog tou 2015 Siarotwdnke n avwtépw andkAon arnd to npdtuno kat anodaciatnke va npopPei

otn 816pBwon katd tig mpoPAEdeLg Tou AAM 8.
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Avabiatinwen otnv Katdoraon MetaBoArg Tapelakwv Powv tng Evaupiag tng xpriong 2014:

TAMEIAKEZ POEZ ANO AEITOYPTIKEZ APAXTHPIOTHTEE

KépSn / {Znpieg) npo popwv

AnooBEoEL; EVOWHOTWY & AOWUOTWY OKLV/CEWY
MpéBAewn anol. Npoowrnikol

MAgov / ueiov npocapuoyec yia:

Mpo6PAen amoueiwon emodaAwy anaLThoEwv
NpoBAEPEeLg unotiunong xpeoypadwv

Kép&n/Znpieg and exnoinon evowuotwy akivntonoinoewy
Xpewotikol tokoL kat cuvadr] €§oba

MAéov/ uelov npooappoyég yia petaoléc AoyapLagumv

kepahaiou kivnang fi mou oxetifovral ue Tig Aeltoupyikég
Spaotnpiotnrec:

Melwon / anoBepdtwy

(Augnon) anaitrioewy (Eumopikec)

AUgnon unoxpewoewv (TMAnv Tpomelwv)

Meiov:

Xpewotikol ToKoL kat auvadr £§oa

KatapAnuevor ddpot

Z0volo elopowv / (ekpowv) and AELToupyLkEG
Spaatnpiotnteg (a)

TAMEIAKEZ POEZ ANO ENENAYTIKEZ APAITHPIOTHTEZ
Ayopa evowpatwy kal AiAwv naylwv otoxeiwv

Ayopd AUAWY TEPLOUCLAKWIV GTOLKELWY

Eionpaén emyopnyricewv nayiwv neplovaLakwy oTolxelwv
Ayopd xpny/kwv otolxeiwv

Elonpagn and nwAnon xpnu/kwv ototyeiwv

Elonpdgelg ano nwhfoel evowpatwy kat diAwy naylwv
gTolXElwv

Tékol elorpayBévreg

Z0volo elopowv / (ekpowv) and enevBuTikéc
6paotnpiétnreg (B)

TAMEIAKEZ POEZ ANO XPHMATOAOTIKEZ
APAITHPIOTHTEZ

Eniotpodéeg Saveiwy
MAnpwpA XpNUATOSOTKWY PLEOWOEWY
Meilwaon kedohaiou

ZOvolo ewgpowv / (ekpowv) anéd xpnuortodotikég
Spaotnpotnreg (v)

KaBapn ad§non / (peiwon) ota tapeiaxd Stabéoipa kot
wobuvapa nepédou (a) + (B) + (y)

Tapetakd SiaBéaipa kal wwodvvaua évapéng neplodou

Tapelakd SiaBéotpa kat toobivapa Aigne nepiédou

ANUOOLEV PEVEG
Xpnpar. Kat.
31.12.2014

1.231.211,64
1.592.928,73
3.409,63
(266.035,27)
118.294,01
11.896,63
132.603,55
865.657,06

19.202,91
(2.112.677,94)
1.331.765,41

(964.035,85)
(53.207,41)

1.911.013,10

(1.459.811,56)
(21.933,78)
94.330,00
(556.671,51)
933.651,65

420.275,75
55.795,96

(534.363,49)

(346.031,24)
(223.419,71)
(837.200,00)

(1.406.650,95)

(30.001,34)

1.203.131,46

1.173.130,12

AM\ayn
AOYLOTIKNG
TOALTIKAG

64.365,54
(64.365,54)

Avabdtarurn.

XPNHAT. KT,
31.12.2014

1.295.577,18
1.528.563,19
3.409,63
(266.035,27)
118.294,01
11.896,63
132.603,55
865.657,06

19.202,91
(2.112.677,94)
1.331.765,41

(964.035,85)
(53.207,41)

1.911.013,10

(1.459.811,56)
(21.933,78)
94.330,00
(556.671,51)
933.651,65

420.275,75
55.795,96

(534.363,49)

(346.031,24)
(223.419,71)
(837.200,00)

(1.406.650,95)

(30.001,34)

1.203.131,46

1.173.130,12
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32. Feyovdta petd tnv nuepopnvia tou loooyiopoy

Aev unrip§av yeyovéra UETOYEVETTEPA TWV XPNHOTOOKOVOULKWY KOTAOTAOEWY The 31™ Askepfpiou 2015, mov va
EMNPEAlOUV ONUOVTIKG TNV KATAVONGN OQUTWV TwV XPNHOATOOIKOVOUIKWY KATAOTAOEWY kat Ba émpene A va
kowornotnBouv i va SiadopononBolv ta KovSUALL TwY SNUOCLEUUEVIWY XPNLATOOLKOVOULKIV KOTOOTAOEWVY.

H levikA ZuvéAeuan twv petdxwv g Etawpiag pe EKTOKTN ouvéAguan Tt otic 04.01.2016 anopaolge Savopun
uepioparog nogoy Eupwy 120.000 armd ta kEPSN TNC xpiong 2014.

Agv guvétpe§av dAN ONUAVTLKG yeyovdTa METE TV nUepopnvia Tou lgoAoyiopoy. v

/
O FENIKOZ AIEYOYNTHS
& A/NQN 3YMBOY Oz

O NPDEAPOLZ TOY A3,

ANOGHKE QL
59 XIA. @ PIOY
TK. . ;
THA.2310.873. A%£2310.754.867 (

OFL/NIKH: E.farios

700259

o) OII(ON 2 AIEYOYNTHE

OPAZYBOYAOL §. MAKIOZ AZ METPIAHZ
A.AT. AB 71 TBIQ ALY ©159422 /A.M. 007789
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